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த!ழக$%& ெவ*+, தா.க/ 

அ%கமாக இ34பதா& ப67க7, 
%ற4ைப ஒ$% ைவ.க ேவ<=/ 
என$ ெதாடABC வ+DE$த4பF= 
வBதC. ெபHேறாAக6, ஆKLயAக6, 
அரKய& கFK$ தைலவAக6 
ேபா,ேறாA அரP.Q ெதாடARKயாக 
ேகாL.ைககைள ைவ$த வ<ண/ 
இ3BதனA.
 இBUைல*& ஓL3 %னWக6 

X, ெசZ%யாளAகைளR சB%$த 
த![நா= ப67. க&]$Cைற 
அைமRசA அ,^& மேக_ 
ெபாZயாெமா`, “ேகாைட ெவ*ைல 
க3$%& ெகா<= ஒ,றா/ வQ4a 
Xத& 12 ஆ/ வQ4a வைர*லான 
மாணவAகd.Q ஜf, 7 ஆ/ ேத% 
ப67க6 %ற.க4ப=/.
ப67க6 ேகாைட ெவ*+, 

தா.க$தா& காலதாமதமாக$ 
%ற.க4ப=வதா&,  ப67 ேவைல 
நாFக7& எ<h.ைகைய  சL ெசZய 
மாத$%& இர<= சi.jழைமக7& 
ப67க6 ெசய&பF= அBத 

]=Xைற நாFக6 சL ெசZய4ப=/” 
என$  ெதL]$%3BதாA.
இBUைல*& aCRேசL*k/ 

ப67 மாணவAகd.கான 
ேகாைட ]=Xைற 
lFm.க4பF=6ளC. aCRேசL 
க&] அைமRசA நமRKவாய/ இ,E 
ெசZ%யாளAகைளR சB%$தாA. 
அ4ேபாC ேபKய அவA, “ெவ*+, 

தா.க/ அ%கமாக இ34பதா& 
aCRேசL*& ஜn, 7 ஆ/ ேத% 
ப67க6 %ற.க4ப=/. ேகாைட 
]=Xைற lFm.க4ப=jறC” என 
அo]$C6ளாA.
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Wewanttotransferraw
materialsimportedunder
advanceauthorisationfrom
oneofourmanufacturing
unitstoanother.Canwedoit?
Whatistheprocedure?
Para 4.10(i) of the Handbook
of Procedures, Vol.1 (HBP),
says that “transfer of anyduty
freematerial importedorpro-

cured against Advance
Authorisationfromoneunitof
a company to another unit for
manufacturing purpose shall
be donewith prior intimation
to jurisdictional Customs
Authority”. This provision
ought to pose no problem
whenboththemanufacturing
unitsareinthesamestatewith
the sameGSTIN, because you
can transfer the goods under
adeliverychallan.However, if
they are in different states,
then the twounitswill becon-
sidered as distinct entities
under Sections 25(4) and25(5)
of theCGSTAct, 2017.

Further,S.No.2ofSchedule
no. I of CGST Act, 2017 treats
the movement of goods
betweendistinctpersons,even
ifmadewithoutconsideration,
as“supply”,andsothetransfer
will be considered as inter-

statesupplyunderSection7of
the IGST Act, 2017. So, the
movement of goods will have
to take place on payment of
IGST under an invoice. The
troubleisthatthelastsentence
of Para 4.10(i) of HBP says
that the benefit of Input Tax
Credit shall not be claimedon
such transferred input. In my
opinion, it is an unfair and
unnecessary condition that
must be removed by the gov-
ernment. However, as long as
it is there,youhavetoabideby
it. Of course, e-way bills have
tobegenerated formovement
of the goods.

ParaC.26of theRBIMaster
Directionno.16/2015-16
datedJanuary1, 2016 (as
amended)on“Exportof
GoodsandServices”permits
set-offofexport receivables

against import receivables,
subject tocertainconditions.
Oneof theconditions is that
theset-off shouldbebetween
exportandimport legs tak-
ingplaceduringthesame
calendaryear.Whatshould
wedoif the importsand
exportshavetakenplace in
differentcalendaryears?
Pleaseguideus.
I see no justification for
this condition. But, since
you cannot fulfill this
condition, youmay approach
theRBI throughyour bankers
for necessary approval to set
off import payables against
export receivables,evenwhere
the imports and exports
have taken place in different
calendar years.

Werefer to theDGFTnotifi-
cationno.6datedMay22,

2023, prescribing testing
andproductionof certifi-
cate of analysis fromspeci-
fied laboratories for export
of cough syrups.Will this
requirement apply to export
of cough syrups toNepal
andBhutan?
Yes. The testing requirement
will apply for exports to all
countries,without exception.

Isdomestic sourcingof
inputs throughthe invalida-
tionrouteallowedunder
AnnualAdvance
Authorisations thatmention
onlyproductgroupsandnot
individual items/quantities?
I see no reasonwhy domestic
sourcing through the invali-
dation route should not be
allowedagainst suchauthori-
sations, when imports are
indeed allowed against such
authorisations.

BusinessStandardinvitesreaders’
SMEqueriesrelatedtoGST,export
andimportmatters.Youcanwrite

tousatsmechat@bsmail.in

CHATROOM
T N C RAJAGOPALAN

‘Denial of ITCon inter-state transfer
of duty-free goods is unfair’

FDI equity inflow in FY23
contracts 22% to $46 bn
SHREYA NANDI
New Delhi, 29 May

Foreign direct equity
investments declined
by over a fifth (22 per

cent) to$46.03billion in2022–
23 (FY23) amid challenges in
theglobal economy, including
factors like high inflation,
expansionary monetary pol-
icy, and recessionary trends in
developed economies.

Total foreigndirect invest-
ment (FDI), which includes
equity capital of unincorpo-
ratedbodies, reinvestedearn-
ings, and other capital, con-
tracted 16 per cent
year-on-year (YoY) to $70.97
billion during FY23, reveals
the Department for
Promotion of Industry and
Internal Trade data. In 2021-
22, total FDI inflows were
84.83 billion.

Among the top 10 invest-
ing countries’ FDI equity
inflows, Singaporeemergedas
abig investorwith$17.2billion
in FDI in FY23 (April–March).
Itwas followedby investment
fromMauritius ($6.13 billion),
theUS ($6 billion), theUnited
Arab Emirates ($3.35 billion),
theNetherlands ($2.5 billion),
Japan ($1.8 billion), the UK
($1.73 billion), Cyprus ($1.27
billion), the Cayman Islands

($772 million), and Germany
($547million).

As regards sectors, com-
puter software and hardware
manufacturing was the high-
est recipient of FDI at $9.39
billion, down 35 per cent YoY.

The services sector —
including financial, banking,
insurance, researchanddevel-
opment, and courier services
—mopped up $8.71 billion
worth of FDI but contracted
41 per cent on-year.

The trading sector
amassed $4.79 billion in FDI
but contracted YoY.

FDI in the automotive
industry contracted 72 per
cent to $1.9 billion in FY23.

However, drugs and phar-

maceutical, chemical, tele-
communications, and con-
struction sectors witnessed a
jump in FDI inflows, com-
pared to last year, to $2.06bil-
lion, $1.85 billion, $713 mil-
lion, and $146 million,
respectively.

Maharashtra continued to
be themost favoureddestina-
tion for investors, receiving
$14.8 billion worth of invest-
ments, although inflows
declined 4 per cent.

Karnataka came a close
second with $10.43 billion in
FY23, up from $22.01 billion a
year ago. Delhi was a distant
third. Its FDI inflowsdeclined
to $7.53 billion, from $8.18 bil-
lion a year ago.

Indiaemerges
askeyforFDI
intoDubai
Indiahasemergedasakey
sourcecountryforForeign
DirectInvestment(FDI)in
Dubai,oneofthe
wealthiestoftheseven
emiratesintheUnited
ArabEmirates,according
toareport.

Itrankedamongthetop
fivesourcecountriesfor
announcedFDIprojects
andestimatedFDIcapital.
With77.5percentof
greenfieldprojects,thetop
sectorsbyFDIprojectsfrom
IndiaintoDubaiin2022
weresoftware&ITservices
(32percent),business
services(19percent),
consumerproducts(9per
cent),realestate(6per
cent),andfinancialservices
(5percent).

ThetopsectorsbyFDI
capitalfromIndiainto
Dubaiwereconsumer
products(28percent),
software&ITservices(20
percent),communications
(19percent),pharma(8per
cent),amongothers. PTI
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Urbanunemploymentrate
falls to6.8%inQ4:Govtdata

SHIVA RAJORA
New Delhi, 29 May

India’s urban unemployment
rate declined inQ4FY23 to 6.8
per cent — the lowest in over
four years—after it stagnated
at 7.2 per cent in the previous
October-December quarter,
reflecting improvement in the
labour market, according to
the Periodic Labour Force
Survey (PLFS) released by the
National Statistical Office
(NSO) onMonday.

Theunemployment rate in
current weekly status (CWS)
terms for all ages in theMarch
quarter was the lowest
recorded in more than four
years, from the time the NSO
released India’s first quarterly
urban jobless rate for the
December quarter in 2018.

The jobless rate in urban
areas had been on a continu-
ous decline since the peak of
20.8 per cent in theApril-June
quarter of FY21.

The unemployment rate
among men and women was
estimatedat 6and9.2per cent,
respectively, down from 6.5
and 9.6 per cent in the pre-
vious quarter. These figures
have been declining since the
April-June quarter of 2020-21,
when it was estimated at 12.2
and 14.3 per cent, respectively.

The latest quarterly survey
also showed saw a marginal
increase in the labour force
participation rate (LFPR) in
Q4FY23 to 48.5 per cent, from
48.2 per cent in Q3FY23, the
highest number in recent
times.Women showedgreater
enthusiasm for work as their
LFPR witnessed greater
increase than that of men in
theMarchquarter. The female
participation rate registered

an increase of 0.4 percentage
points and stood at 22.7 per
cent, from 22.3 per cent in Q3;
the LFPR for males stood at
73.5 per cent against 73.3 per
cent in the previous quarter.

A large number of women
found work in the self-
employed category (38.5 per
cent in Q4FY23 against 37.9
per cent in Q3FY23), which
includes unpaid helpers in
household enterprises.
Meanwhile, the share of men
in regular salaried jobs
increased to 47.3 per cent,
from 46.9 per cent during the
period under review.

The worker-to-population
ratio (WPR), which is the
percentage of employed per-
sons in the population, also
witnessed an increase of 0.5
percentage points sequen-
tially to 45.2 per cent in Q4.
The femaleWPR stood at 20.6
per cent; the male WPR was
69.1 per cent.

Lastweek, the government
released the new formal job
creation figures for the
Employees' Provident Fund
Organisation (EPFO) which
showed that total number of
new subscribers that joined
the fund (EPF) in FY23 stood
at 11,498,453 — the highest
number of new subscribers
joining the social security
organisation in a year since
FY19, when 13,944,349 new
subscribers subscribed to it.

Considering the impor-
tance of the availability of the
labour force data at frequent
intervals, the NSO in April
2017 launched India’s first
computer-based survey to
measure the dynamics in
labour force participation in
the short interval of three
months for urban areas.

Cosmos Co-op
eyes more
acquisitions
in UCB space
AftermergingMaratha
SahakariBank(MSB)with
itself,Pune-basedCosmos
Co-operativeBankis looking
toacquiremoreurbanco-
operativebanks(UCBs) to
expanditsnetworkto200
branchesandgrowbusiness.

WithReserveBankof
India’s (RBI’s)permissionfor
voluntarymerger,Cosmos
hasintegratedseven
branchesofMSB.

Now,thenetwork
comprises159branches
insevenstates,Milind
Kale,chairman,Cosmos
Bank,said.

Tilldate, thebankhas
acquired16UCBsofvaried
financialhealth.

Someofthemhad
negativenetworthandsome
werewithsoundhealth,
havingasinglebranch.

Cosmoshasbuiltexpertise
andculturalethosto
systematically integrateUCBs.

Atpresent, thebankis
lookingataproposalof
SahebraoDeshmukhCo-
operativeBankfora
possibleacquisition.

Ithasbecomedifficult for
smallbankstosustaindueto
severecompetition. Inthis
scenario,upholdingthe
ethosoftheco-operative
sector,CosmosBankhas
assistedmanybanks,
Kalesaid.

WithMSB’smerger,
depositsworth~84crore
gainedsecurityandCosmos
Bankhastakenresponsibility
of~112crore,which ispaidby
theDeposit Insuranceand
CreditGuaranteeCorporation
(DICGC) todepositorshaving
depositsunder~5 lakh.

ABHIJIT LELE

SBI raises
$750 mnvia
foreign bonds
on India INX
SBI, the country’s largest
public sector lender, on
Monday raised $750 million
under its $10 billion Global
MediumNoteprogrammeto
fund its overseas business
growth.

The fund was raised at
INX's Global Securities
Market (GSM), GIFT
International Financial
Services Centre (IFSC) at
Gandhinagar from global
investors.

The bonds were issued
through SBI’s London
Branch to fund offshore
business growth and were
priced competitively.

This demonstrates
strong investor confidence
in thecountry's largest bank
and paves the way for a
strong pipeline of foreign
currency bond issuances
this year, it said.

SBI chairman Dinesh
Khara said the success of the
issue highlights the strong
investorbaseSBIhascreated
for itself in the offshore cap-
italmarkets.

The issuance received
huge participation fromsev-
eralmarqueeaccountsacross
geographies resulting in the
largest spread compression
amongstallUSDIndianbond
issuancesduring the current
year, it said. PTI

BRIGHTER PICTURE
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SecureKloud Technologies Limited
Regd. Off: No 37 & 38, ASV Ramana Towers, 5th Floor, Venkat Narayana Road, T. Nagar, Chennai 600017

Ph: 044 66028000 | Email: cs@securekloud.com | website: www.securekloud.com | CIN: L72300TN1993PLC101852

Note:
1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings

held on May 29, 2023. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/
Annual Financial Results are available on the websites of the Stock Exchange(s) viz., www.nseindia.com and www.bseindia.com and the
Company viz., www.securekloud.com

2. The impact on net profit / loss, total comprehensive income or any other relevant financial item(s)due to change(s) in accounting policies shall
be disclosed by means of a footnote.

3. Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules, whichever is
applicable.

For and behalf of the Board of Directors
THYAGARAJAN R

Place : Chennai Whole-time Director & Chief Financial Officer
Date : 29-05-2023 DIN: 00942326

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2023
(Rs. in lakhs except EPS)

Particulars

3 months ended Year ended

31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22

Audited Unaudited Audited Audited Audited

1 Total Income from Operations 1,154.93 1,910.57 1,408.32 6,107.60 4,506.43

2 Net Profit/(Loss) for the period
(before tax, Exceptional and/or Extraordinary items) (90.87) (245.79) 11.16 (272.37) (502.88)

3 Net profit/(loss) for the period before tax
(after Exceptional and/or Extraordinary items) (90.87) (245.79) 11.16 (272.37) (502.88)

4 Net profit/(loss) for the period after tax
(after Exceptional and/or Extraordinary items) (63.62) (236.09) 24.97 (273.31) (558.38)

5 Total Comprehensive income for the period (comprising
profit/(loss) for the period (after tax) and other
Comprehensive Income(after tax)

(69.57) (236.09) 24.63 (267.88) (585.05)

6 Equity Share Capital (face value of INR 5/- each) 1,670.53 1,670.53 1,609.28 1,670.53 1,609.28

7 Reserves (Excluding Revaluation Reserves) 9,033.54 8,443.92

8 Earnings per share
(Face value of INR 5/- each) not annualised / annualised

(i) Basic (INR) (0.19) (0.71) 0.08 (0.82) (1.80)

(ii) Diluted (INR) (0.19) (0.71) 0.07 (0.82) (1.59)

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2023
(Rs. in lakhs except EPS)

Particulars
3 months ended Year ended

Audited Unaudited Audited Audited Audited

1 Total Income from Operations 10,665.51 12,196.65 10,680.81 46,050.40 38,042.80

2 Net Profit/(Loss) for the period (before tax, Exceptional and/
or Extraordinary items) (3,036.28) (2,671.72) (2,885.01) (9,926.79) (10,525.56)

3 Net profit/(loss) for the period before tax
(after Exceptional and/or Extraordinary items) (3,036.28) (2,671.72) (2,885.01) (9,926.79) (10,525.56)

4 Net profit/(loss) for the period after tax
(after Exceptional and/or Extraordinary items) (2,621.82) (2,932.47) (2,889.52) (9,875.52) (9,791.59)

5 Total Comprehensive income for the period (comprising
profit/(loss) for the period (after tax) and other
Comprehensive Income(after tax)

(2,633.32) (2,932.47) (2,888.19) (9,875.64) (9,818.26)

6 Equity Share Capital (face value of INR 5/- each) 1,670.53 1,670.53 1,609.28 1,670.53 1,609.28

7 Reserves (Excluding Revaluation Reserves) 5,074.80 9,121.10

8 Earnings per share
(Face value of INR 5/- each) not annualised/ annualised

(i) Basic (INR) (2.46) (5.28) (6.13) (14.62) (21.36)

(ii) Diluted (INR) (2.45) (5.25) (5.43) (14.54) (18.92)


