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Aleemuddin, Gpps Csd:
20.01.1998, Q.44, MAFT QF®,
usl Leyen, eunemflubumg—635
751, HGUUSSIT I L Ib, 6T6him
el audflsEb prer el
Syed Toufeeque Arsalan,

sTelm) Sl em&sLILB S Cmebt.
Aleemuddin Syed Toufeeque
Arsalan

PUBLIC NOTICE
NAME CHANGE

I, Manikandan

Surendranath,
Notifying

Publicly
that my
Daughter, CHITHRAVANI
M.S., Full Name is
"Chithravani Manikandan
Surendranath” for all
Official Purpose.

Manikandan Surendranath

| NAME CHANGE |

|, Mohamed Yousuff S/o.
Kizharmohamed residing at:
No.14/B, Madhvaram High
Road, 1st Lane, Sembiam
Chennai - 600011. Do hereby
Solemnly affirm and declare
as follows; my name was
previously Mohamed Yousuff
Now | changed my name as
Mohammed Yousuf

Qurrgj Sidledliy
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ADWAITH.S, ADVOCATE

No.1, Royal Court, Beerkaran Street,
Cathedral Road, Chennai- 600 086.
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9176651031
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Quuwn wrHHLD

POUCHEPPA CANAGARADJ,
sewreur QUi kanagaraj,
LYY Gz 24.11.1968,
Qp.20, MM QFHMm GNISHES
Qgm, GmEGUUD, UgsGsil -
605012, setip  (woeufuded
adl&@h Best Befl
POUCHEPPA KANAGARAJ,
stenm) Sienwasiu S Cmeit.

POUCHEPPACANAGARADJ

QuuwiF wrHDD

Quwr wrHHLD

Jaina Kumari Chandrakanth

Jain, seweur Quwi:  Darshan
Manoj Jain, Ypps Gsdl:
07/02/1997, Qp.33/1,
Canelibaiin  prussen  Qzm,
QaenasniGuiL_snL, Oseremen —
600 001, eenpm  (Paeufluded
udlé @b et Berfl
JAINA DARSHAN JAIN, asinmy
emW&eIL B HenCmett

Jaina Kumari
Chandrakanth Jain

QuwF wrHHID
MUNASAMY MARKANDAN,

shewg  Quwi: Margandan,
Uphs Gzd: 21.05.1984,
Qp.1/159, elemmuasr  Csmuled
QAzm, eSranCGeaufl pngg b,
Hmssen, S meueeemit
- 631205,  61661M paaflufer
cudlé@b

BQefl
MUNASAMY MARGANDAN
s16hIml Sjen&sLIL[BE Cmebt.
MUNASAMY MARKANDAN

QuwF rHDHLD

BAGGYALAKSHMI NIDHI LIMITED, NEW
NO.39-A, (50-A), GOUTHAM COLONY,
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Varalakshmi Subramani, spens
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Varalakshmi  Krishnamurthi
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Varalakshmi. S alias
Varalakshmi Subramani
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Sur name: Ponnuswamy,
Given name: Amutha, sewTeu
Quuwr: Ponnuswamy, Ypis Csd:
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Sur name: PONNUSWAMY,
Given name: AMUDHA, esinmy
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Sur name: Ponnuswamy,

Given name: Amutha
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YASH RANJEET BHATI,
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M.L.Pawn Broker, 315/2, 6th Main

Road, 2nd Block, K.K.D.Nagar,
Chennai-118.  a&m <@ aueanlisi

SHRIRAM FINANCE LIMITED

KOVILAMBAKKAM BRANCH VEHICLE FOR SALE
S.NO. | VEH.NO. MAKE MODEL
1. TN14Y0571 | SWARAJ MAZDA SARTAJ 5252 GS BS6 | 2021

CONTACT NO:

9940327738

or before 13.06.2023 at 3.00 PM.

TAMILNADU NURSES AND
MIDWIVES COUNCIL

oy (Constituted under Tamilnadu Act I1l of 1926)
Jayaprakash Narayanan Maligai, Old No.140, New No.56,
Santhome High Road, Mylapore, Chennai 600 004. Tel:044-46786539;
Email: info@tamilnadunursingcouncil.com
Web: www.tamilnadunursingcouncil.com

EXPRESSION OF INTEREST(EOI)

Expression of Interest is invited from the reputed Printers/Firms/suppliers
for Printing & Supply work of Records for the Nursing Programmes on
Three years Contract Basis at Tamil Nadu Nurses and Midwives Council on

For more details please contact to above address.
Tamil Nadu Nurses and Midwives Council reserves the right to accept or
reject any EOI without assigning any reasons thereof.

REGISTRAR

Nagar.

shall not be valid and binding.

Flat No.B6, 2nd Floor, SREE FLATS, Door No.2, Masilamani
Street, T. Nagar, Chennai-600 017, measuring about 1050 sq.ft.,
together with 1/12th undivided interest in all that piece and parcel
of land bearing Plot No.10, New Door No.2, Old Door No.18,
(earlier Old Door No.6), Masilamani Street, T. Nagar, Chennai-600
017, Comprised in Survey Nos.114/6 and 116 Part, Town Survey
No.6302, Block No.138 of TNAGAR VILLAGE, Mambalam Taluk,
Chennai District, totally measuring about 3 Grounds and 1935 sq.ft.
If anyone is in possession or custody of the enlisted document/s,
please inform the same to the under signed immediately within 10
days from the date of this notice, failing which it will be deemed that
no third party has custody of the enlisted original tite document/s
and that the said document/s have been lost/misplaced forever and
not capable of being found, that no one has any kind of claims, rights
or any other interest over the said property and any such claims
received by the undersigned after the expiry of this notice period

No.14A, TNGO Colony, 5th Street,
Nanganallur, Chennai —

PUBLIC NOTICE

It is hereby informed to the general public at large that my client
Mr. T.S. SIVARAMAKRISHNAN, S/o. T.S. Sundareswaran, residing
at Flat No. E-401, Fourth Floor, Central Part West, Elcot Avenue,
OMR, Sholingnallur, Chennai-600 119, has lost/misplaced the
below mentioned original titte document/s in and around Perungudi,
Chennai on 05.03.2023 @ 17.30 hours.

DESCRIPTION OF DOCUMENTS:

Sale Deed registered as Nos. 1076/1981, dated 29.04.1981, and
1593/1988 dated 15.11.1988, on the file Sub Registrar Office, T.

S. VATHANAN (Advocate)

600 061.
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SecureKloud Technologies Limited
Regd. Off: No 37 & 38, ASV Ramana Towers, 5th Floor, Venkat Narayana Road, T. Nagar, Chennai 600017
Ph: 044 66028000 | Email: cs@securekloud.com | website: www.securekloud.com | CIN: L72300TN1993PLC101852

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2023

(Rs. in lakhs except EPS)

3 months ended Year ended
Particulars 31-Mar-23 | 31-Dec-22 | 31-Mar-22 31-Mar-23 | 31-Mar-22
Audited Unaudited Audited Audited Audited

1| Total Income from Operations 1,154.93 1,910.57 1,408.32 6,107.60 4,506.43
2 | Net Profit/(Loss) for the period

(before tax, Exceptional and/or Extraordinary items) (30.87) (245.79) 1116 (272:31) (502.88)
3 | Net profit/(loss) for the period before tax

(after Exceptional and/or Extraordinary items) (2087) (245.79) 1116 (272:31) (502.88)
4 | Net profit/(loss) for the period after tax

(after Exceptional and/or Extraordinary items) (6362 (236.09) 2497 (273.31) (358.38)
5 | Total Comprehensive income for the period (comprising

profit/(loss) for the period (after tax) and other (69.57) (236.09) 24.63 (267.88) (585.05)

Comprehensive Income(after tax)
6 | Equity Share Capital (face value of INR 5/- each) 1,670.53 1,670.53 1,609.28 1,670.53 1,609.28
7 | Reserves (Excluding Revaluation Reserves) 9,033.54 8,443.92
8 | Earnings per share

(Face value of INR 5/- each) not annualised / annualised

(i) Basic (INR) (0.19) 0.71) 0.08 (0.82) (1.80)

(ii) Diluted (INR) (0.19) 0.71) 0.07 (0.82) (1.59)

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2023

(Rs. in lakhs except EPS)

3 months ended Year ended
Particulars Audited | Unaudited | Audited Audited Audited

1| Total Income from Operations 10,665.51 | 12,196.65 10,680.81 46,050.40 | 38,042.80
2 ohﬁeéxfr?é%ﬁhifi)ié%é?epe”““ (before tax, Exceptonal and/ | 3 g3508) | 271.72) | (288501)|  (©.92679)| (10525.56)
3 gft‘efE’Xfévegggf])a{‘;;L'}gfg;‘{ﬁgﬁgfﬁ;fy‘?éms) 30%628) | sy |  esson| (092679 (1052556)
Y b e
5 | Total Comprehensive income for the period (comprising

profit/(loss) for the period (after tax) and other (2,633.32) | (2,932.47) (2,888.19) (9,875.64) (9,818.26)

Comprehensive Income(after tax)
6 | Equity Share Capital (face value of INR 5/- each) 1,670.53 1,670.53 1,609.28 1,670.53 1,609.28
7 | Reserves (Excluding Revaluation Reserves) 5,074.80 9,121.10
8 | Earnings per share

(Face value of INR 5/- each) not annualised/ annualised

(i) Basic (INR) (2.46) (5.28) (6.13) (14.62) (21.36)

(i) Diluted (INR) (2.45) (5.25) (5.43) (14.54) (18.92)

Note:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on May 29, 2023. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/
Annual Financial Results are available on the websites of the Stock Exchange(s) viz., www.nseindia.com and www.bseindia.com and the
Company viz., www.securekloud.com

2. The impact on net profit / loss, total comprehensive income or any other relevant financial item(s)due to change(s) in accounting policies shall
be disclosed by means of a footnote.

3. Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules, whichever is
applicable.

For and behalf of the Board of Directors
THYAGARAJAN R

Whole-time Director & Chief Financial Officer
DIN: 00942326

Place : Chennai
Date : 29-05-2023

Solar Industries India Limited
CIN: L74999MH1995PLC085878
Registered office: “Solar” House,
14, Kachimet, Amravati Road, Nagpur - 440023.
INDIA Phone: 0712-6634555/50 ; Fax: 0712-6634577/79
llM“‘ED E-mail: investor.relations@solargroup.com
Website: www.solargroup.com

NOTICE calling 28" Annual General Meetin
Information regarding E-voting, Book closure and

Notice is hereby given that the Twenty Eighth Annual General Meeting (28"AGM) of the Members of
Solar Industries India Limited (“the Company”) is scheduled to be held on Wednesday, June 21, 2023
at 11:30 a.m. through video conferencing (VC) /other audio visual means (OAVM), to transact the
Business(es) as set forth in the Notice calling AGM, in compliance with all applicable provisions of the
Companies Act, 2013, Rules framed thereunder and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Ministry of Corporate Affairs (“MCA”) Circular dated April 08,
2020, April 13, 2020, May 05, 2020, January 13, 2021, May 05, 2022 and December 28, 2022 and
SEBI Circular dated May 12, 2020, January 15, 2021 and January 05, 2023 all other relevant circulars
issued from time to time, physical attendance of the Members to the 28" AGM venue is not required and
general meeting be held through video conferencing (VC) or other audio visual means (OAVM). Hence,
Members can attend and participate in the ensuing 28"AGM through VC/OAVM.

In compliance with the aforesaid MCA circulars and SEBI circular, Notice of the 28" AGM along with the
Annual Report 2022-23 was sent only through electronic mode to the members on May 29, 2023 whose
email addresses are registered with the Company/Depository/ Depository Participant(s). The Notice and
Annual Report of the Company is uploaded on the Company’s website www.solargroup.com . The Notice
can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and NSE Limited at
www.bseindia.com and www.nseindia.com, respectively and the AGM Notice is also available on the
website of NSDL (agency for providing the VC/OAVM facility, Remote e-voting facility and e-voting system
during the AGM) i.e www.evoting.nsdl.com.

Instructions for remote e-voting and e-voting during AGM:

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015 (as amended), the Company is pleased to
provide facility of e-Voting to its Members in respect of the business as set out in the Notice calling 28"
AGM . For this purpose, the Company has entered into an agreement with National Securities Depository
Limited (NSDL) for facilitating voting through electronic means, as the authorized agency.

© SOLAR
INDUSTRIES

Any person, whose name is registered in the Register of Members or Beneficial Owners as maintained by
the depositaries as on the Cut-off date i.e. Wednesday, June 14, 2023 shall only be entitled to cast
vote on the resolution as set out in Notice calling 28" AGM. The remote e-Voting period will commence on
Sunday, June 18,2023 (10:00 a.m. IST) and ends on Tuesday, June 20, 2023 (5:00 p.m. IST). During this
period, Members may cast their vote electronically. The remote e-voting module shall be disabled by
NSDL thereafter. Those Members, who shall be present in the AGM through VC/OAVM facility and had
not cast their votes on the resolutions through remote e-voting and are otherwise not barred from doing
so, shall be eligible to vote through e-voting system during the AGM.

Any person, who acquires shares of the Company and becomes a Member of the Company after the
Notice has been sent electronically by the Company and holds shares as on cut-off date for voting i.e
Wednesday, June 14, 2023 may obtain the login ID and password by sending a request to
evoting@nsdl.co.in. However, if he/she is already registered with NSDL for remote e-voting then he/she
can use his/her User ID and Password for casting the votes.

If you have not registered your email address with the Company/Depository you may please follow below
instructions for obtaining login details for e-voting:

Physical Holding :- Please send scan copy of a signed request letter mentioning your folio number,
complete address, scanned copy of the share certificate (front and back) email address to be registered
along with scanned self-attested copy of the PAN and any document (such as Driving Licence, Passport,
Bank Statement, AADHAAR card) supporting the registered address of the Member, by email to the
Company’s email address investor.relations@solargroup.com or rnt.helpdesk@linkintime.co.in.

Demat Holding:- In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID +
CLID or 16 digit beneficiary ID), Name, client master or copy of consolidated account statement, PAN (self
attested scanned copy of PAN card), Aadhaar (self attested scanned copy of Aadhaar Card) to
investor.relations@solargroup.com or, Please contact your Depository Participant (DP) and register your
email address in your demat account as per the process advised by your DP.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user ID and
password for e-voting by providing above mentioned documents.

For details relating to remote e-Voting please refer to the notice of the AGM. If you have any queries
relating to remote e-Voting please refer to the Frequently Asked Questions (FAQ's) and e-Voting user
manual for shareholders available at download section of www.evoting.nsdl.com or call on toll free no.:
1800 1020 990 and 1800 22 44 30 or send a request to Ms. Soni Singh, Assistant Manager at
evoting@nsdl.co.in

BOOK CLOSURE AND FINAL DIVIDEND
NOTICE is also hereby given that the Register of Members and Share Transfer books of the Company will
remain closed from Saturday, June 10, 2023 to Wednesday, June 21, 2023 (both days inclusive) for the
purpose of determining the members eligible to receive final dividend recommended by the Board of
Directors for the financial year 2022-23. The final dividend, if approved will be paid on Friday, June 30,
2023 to those Equity Shareholders holding shares either in physical form or dematerialized form on the
close of Friday, June 9,2023.
Members are requested to note the following contact details for communication/queries, grievances, if
Ony:
Mrs. Khushboo Pasari,
Company Secretary & Compliance Officer
Solar Industries India Limited
“Solar” House, 14,
Kachimet, Amravati Road,
Nagpur - 440023 (MH).
Ph.: (+91)0712-6634555
Email id: investor.relations@solargroup.com

By Order of the Board of Directors
Sd/-
Place: Nagpur Khushboo Pasari

Date: May 29, 2023
\ y

Company Secretary & Compliance Officerj
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FDI equity inflow in FY23
contracts 22% to $46 bn

SHREYA NANDI
New Delhi, 29 May

oreign direct equity
F investments declined

by over a fifth (22 per
cent) to $46.03 billion in 2022—
23 (FY23) amid challenges in
the global economy, including
factors like high inflation,
expansionary monetary pol-
icy, and recessionary trends in
developed economies.

Total foreign direct invest-
ment (FDI), which includes
equity capital of unincorpo-
rated bodies, reinvested earn-
ings, and other capital, con-
tracted 16 per cent
year-on-year (YoY) to $70.97
billion during FY23, reveals
the Department for
Promotion of Industry and
Internal Trade data. In 2021-
22, total FDI inflows were
84.83 billion.

Among the top 10 invest-
ing countries’ FDI equity
inflows, Singapore emerged as
abig investor with $17.2 billion
in FDI in FY23 (April-March).
It was followed by investment
from Mauritius ($6.13 billion),
the US ($6 billion), the United
Arab Emirates ($3.35 billion),
the Netherlands ($2.5 billion),
Japan ($1.8 billion), the UK
($1.73 billion), Cyprus ($1.27
billion), the Cayman Islands

STATUS CHECK

5
g

HAmount
of FDI
equity
inflow

2019-20

3

(in $ billion)

2020-21
19

2021-22
al

2022-3
=22

L— (hange (%) —

($772 million), and Germany
($547 million).

As regards sectors, com-
puter software and hardware
manufacturing was the high-
est recipient of FDI at $9.39
billion, down 35 per cent YoY.

The services sector
including financial, banking,
insurance, research and devel-
opment, and courier services
—mopped up $8.71 billion
worth of FDI but contracted
41 per cent on-yeatr.

The trading  sector
amassed $4.79 billion in FDI
but contracted YoY.

FDI in the automotive
industry contracted 72 per
cent to $1.9 billion in FY23.

However, drugs and phar-

Source: DPIIT

maceutical, chemical, tele-
communications, and con-
struction sectors witnessed a
jump in FDI inflows, com-
pared to last year, to $2.06 bil-
lion, $1.85 billion, $713 mil-
lion, and $146 million,
respectively.

Maharashtra continued to
be the most favoured destina-
tion for investors, receiving
$14.8 billion worth of invest-
ments, although inflows
declined 4 per cent.

Karnataka came a close
second with $10.43 billion in
FY23, up from $22.01 billion a
year ago. Delhi was a distant
third. Its FDI inflows declined
to $7.53 billion, from $8.18 bil-
lion a year ago.

Cosmos Co-op
eyes more
acquisitions
in UCB space

After merging Maratha
Sahakari Bank (MSB) with
itself, Pune-based Cosmos
Co-operative Bank is looking
toacquire more urban co-
operative banks (UCBs) to
expand its network to 200
branches and grow business.

With Reserve Bank of
India’s (RBI's) permission for
voluntary merger, Cosmos
hasintegrated seven
branches of MSB.

Now, the network
comprises159 branches
in seven states, Milind
Kale, chairman, Cosmos
Bank, said.

Till date, the bank has
acquired16 UCBs of varied
financial health.

Some ofthem had
negative networth and some
were with sound health,
havingasingle branch.

Cosmos has built expertise
and cultural ethos to
systematically integrate U(Bs.

At present, the bank is
looking ata proposal of
Sahebrao Deshmukh Co-
operative Bankfora
possible acquisition.

It has become difficult for
small banks to sustain due to
severe competition. In this
scenario, upholdingthe
ethos of the co-operative
sector, Cosmos Bank has
assisted many banks,

Kale said.

With MSB's merger,
deposits worth 84 crore
gained security and Cosmos
Bank has taken responsibility
of ¥112 crore, which is paid by
the Deposit Insurance and
Credit Guarantee Corporation
(DICGC) to depositors having
deposits underz5 lakh.

ABHUIT LELE

India emerges
as keyfor FDI
into Dubai

India has emerged as a key
source country for Foreign
Direct Investment (FDI) in
Dubai, one ofthe
wealthiest ofthe seven
emirates in the United
Arab Emirates, according
toareport.

Itranked amongthe top
five source countries for
announced FDI projects
and estimated FDI capital.
With77.5 per cent of
greenfield projects, the top
sectors by FDI projects from
India into Dubai in 2022
were software & ITservices
(32 per cent), business
services (19 per cent),
consumer products (9 per
cent), real estate (6 per
cent), and financial services
(5 per cent).

The top sectors by FDI
capital from India into
Dubai were consumer
products (28 per cent),
software & ITservices (20
per cent), communications
(19 per cent), pharma (8 per
cent), amongothers.  PTI

SBI raises

$750 mn via
foreign bonds
on India INX

SBI, the country’s largest
public sector lender, on
Monday raised $750 million
under its $10 billion Global
Medium Note programme to
fund its overseas business
growth.

The fund was raised at
INX's Global Securities
Market (GSM), GIFT
International Financial
Services Centre (IFSC) at
Gandhinagar from global
investors.

The bonds were issued
through SBI's London
Branch to fund offshore
business growth and were
priced competitively.

This demonstrates
strong investor confidence
in the country's largest bank
and paves the way for a
strong pipeline of foreign
currency bond issuances
this year, it said.

SBI chairman Dinesh
Khara said the success of the
issue highlights the strong
investor base SBI has created
for itself in the offshore cap-
ital markets.

The issuance received
huge participation from sev-
eral marquee accounts across
geographies resulting in the
largest spread compression
amongst all USD Indian bond
issuances during the current
year, it said. Tl
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SHIVA RAJORA
New Delhi, 29 May

India’s urban unemployment
rate declined in Q4FY23 to 6.8
per cent — the lowest in over
four years — after it stagnated
at 7.2 per cent in the previous
October-December quarter,
reflecting improvement in the
labour market, according to
the Periodic Labour Force
Survey (PLFS) released by the
National Statistical Office
(NSO) on Monday.

The unemployment rate in
current weekly status (CWS)
terms for all ages in the March
quarter was the lowest
recorded in more than four
years, from the time the NSO
released India’s first quarterly
urban jobless rate for the
December quarter in 2018.

The jobless rate in urban
areas had been on a continu-
ous decline since the peak of
20.8 per cent in the April-June
quarter of FY21.

The unemployment rate
among men and women was
estimated at 6 and 9.2 per cent,
respectively, down from 6.5
and 9.6 per cent in the pre-
vious quarter. These figures
have been declining since the
April-June quarter of 2020-21,
when it was estimated at 12.2
and 14.3 per cent, respectively.

The latest quarterly survey
also showed saw a marginal
increase in the labour force
participation rate (LFPR) in
Q4FY23 to 48.5 per cent, from
48.2 per cent in Q3FY23, the
highest number in recent
times. Women showed greater
enthusiasm for work as their
LFPR witnessed greater
increase than that of men in
the March quarter. The female
participation rate registered

fallsto 6.8%in Q4: Govtdata

an increase of 0.4 percentage
points and stood at 22.7 per
cent, from 22.3 per cent in Q3;
the LFPR for males stood at
73.5 per cent against 73.3 per
cent in the previous quarter.

A large number of women
found work in the self-
employed category (38.5 per
cent in Q4FY23 against 37.9
per cent in Q3FY23), which
includes unpaid helpers in

household enterprises.
Meanwhile, the share of men
in regular salaried jobs

increased to 47.3 per cent,
from 46.9 per cent during the
period under review.

The worker-to-population
ratio (WPR), which is the
percentage of employed per-
sons in the population, also
witnessed an increase of 0.5
percentage points sequen-
tially to 45.2 per cent in Q4.
The female WPR stood at 20.6
per cent; the male WPR was
69.1 per cent.

Last week, the government
released the new formal job
creation figures for the
Employees' Provident Fund
Organisation (EPFO) which
showed that total number of
new subscribers that joined
the fund (EPF) in FY23 stood
at 11,498,453 — the highest
number of new subscribers
joining the social security
organisation in a year since
FY19, when 13,944,349 new
subscribers subscribed to it.

Considering the impor-
tance of the availability of the
labour force data at frequent
intervals, the NSO in April
2017 launched India’s first
computer-based survey to
measure the dynamics in
labour force participation in
the short interval of three
months for urban areas.

‘Denial of ITC on inter-state transfer
of duty-free goods is unfair’
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We want to transfer raw
materials imported under
advance authorisation from
one of our manufacturing
units to another. Can we doit?
Whatis the procedure?

Para 4.10(i) of the Handbook
of Procedures, Vol.1 (HBP),
says that “transfer of any duty
free material imported or pro-

cured against Advance
Authorisation from one unit of
a company to another unit for
manufacturing purpose shall
be done with prior intimation
to jurisdictional Customs
Authority”. This provision
ought to pose no problem
when both the manufacturing
units are in the same state with
the same GSTIN, because you
can transfer the goods under
adelivery challan. However, if
they are in different states,
then the two units will be con-
sidered as distinct entities
under Sections 25(4) and 25(5)
of the CGST Act, 2017.
Further, S.No.2 of Schedule
no. I of CGST Act, 2017 treats
the movement of goods
between distinct persons, even
if made without consideration,
as “supply”, and so the transfer
will be considered as inter-

state supply under Section 7 of
the IGST Act, 2017. So, the
movement of goods will have
to take place on payment of
IGST under an invoice. The
trouble is that the last sentence
of Para 4.10(i) of HBP says
that the benefit of Input Tax
Credit shall not be claimed on
such transferred input. In my
opinion, it is an unfair and
unnecessary condition that
must be removed by the gov-
ernment. Howevet, as long as
itis there, you have to abide by
it. Of course, e-way bills have
to be generated for movement
of the goods.

Para C.26 of the RBI Master
Direction n0.16/2015-16
dated January1,2016 (as
amended) on “Export of
Goods and Services” permits
set-off of export receivables

againstimport receivables,
subject to certain conditions.
One of the conditions is that
the set-off should be between
export and import legs tak-
ing place during the same
calendar year. What should
we do if the imports and
exports have taken place in
different calendar years?
Please guide us.

I see no justification for
this condition. But, since
you cannot fulfill this
condition, you may approach
the RBI through your bankers
for necessary approval to set
off import payables against
export receivables, even where
the imports and exports
have taken place in different
calendar years.

We refer to the DGFT notifi-
cation no.6 dated May 22,

2023, prescribing testing
and production of certifi-
cate of analysis from speci-
fied laboratories for export
of cough syrups. Will this
requirement apply to export
of cough syrups to Nepal
and Bhutan?

Yes. The testing requirement
will apply for exports to all
countries, without exception.

Is domestic sourcing of
inputs through the invalida-
tion route allowed under
Annual Advance
Authorisations that mention
only product groups and not
individual items/quantities?
I see no reason why domestic
sourcing through the invali-
dation route should not be
allowed against such authori-
sations, when imports are
indeed allowed against such
authorisations.

Business Standard invites readers’

SME queries related to GST, export

and import matters. You can write
tous at smechat@bsmail.in



