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Independent Auditor’s Report

To The Members of Healthcare India Private Limited

Report on the Audit of the Standalone Financial Statements Opinion
We have audited the accompanying standalone financial statements of Healthcare India Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the standalone financial statements”).

Chartered Accountants
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In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022 and
its loss and other comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Auditing
Standards (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the standalone financial statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were the most significant in our
audit of the standalone financial statements for the financial year ended March 31, 2022. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined there were no significant matters to be communicated in our report as key audit matters.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in

accordance with the
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and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors
are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls.

b)  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢)  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
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obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢)  The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreemen ti-the books of account.
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d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e)  Onthe basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g)  With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

h)  With respect to the other matters to be included in the Auditor’s report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i)  The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements (refer note 12).

i)  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iiy The Company did not have any long-term contracts for which there were any material
foreseeable losses.

iv)  (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

« directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
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(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Parties or

= provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that

the representations under subclause (iv)(a) and (iv)(b) contain any material mis-
statement.

v) The Company has not declared/paid dividends during the year and hence the provisions
of section 123 of the Act are not applicable.

2. a) Asrequired by the Companies (Auditor’'s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

b)  The Company has incurred cash losses amounting to INR 23,419 during the current year

and the same has been reported in clause 3 (xvii) under Annexure B to the Independent
Auditor’s Report.

For K Gopal Rao & Co
Chartered Accountants
Firm Registration No. 0009565

CA Gopal Krishna Raju
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Annexure ‘A’

to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Healthcare India Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Healthcare India Private
Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI"”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by ICAl and the Standards on
Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. These Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opiniea-en the internal financial controls system over financial reporting of the Company.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that:

a)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

¢)  provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL.

For K Gopal Rao & Co
Chartered Accountants
Firm Registration No. 000

C pal Krishna Raju
Partner
./ #21, Moosa St,
Place: Chennai o egar Q1)) Membership No. 205929
Date: April 29, 2022 e UDIN : 22205929AIAXWY9216
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Annexure ‘B’
to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Healthcare India Private Limited of even date)

i.  According to the information and explanations given to us, the Company does not have any fixed
assets. Accordingly, reporting under clause 3(i) of the Order is not applicable to the Company.

ii. The Company is in the business of providing software services and does not have any physical
inventories. Accordingly, reporting under clause 3 (ii} of the Order is not applicable to the
Company.

ii.  According to the information and explanations given to us, the Company has not granted any
unsecured loans to companies, firms, Limited Liability Partnerships, covered in the register
maintained under section 189 of the Companies Act, 2013.

iv.  In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees and securities in respect of which provisions of sections 185 and 186 of
the Act are applicable and hence not commented upon.

v. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2022 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus,
reporting under clause 3(vi) of the order is not applicable to the Company.

vii. According to the information and explanations given to us, in respect of statutory dues:

a)  The company had been regular in depositing undisputed statutory dues including Income Tax,
cess and other material statutory dues applicable to it. The provisions relating to Provident Fund,
Employees’ State Insurance, Goods and Services Tax and Professional Tax are not applicable to
the Company.

b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Services Tax, Customs Duty, cess and other material statutory
dues in arrears as at March 31, 2022 for a period of more than six months from the date they
became payable.

¢y  There are no dues in respect of Income tax, Goods and Services Tax, Customs Duty and Cess that
have not been depesited with the appropriate authorities on account of any dispute.

OQP,L RAO
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vii. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the year.

ix. The Company did not have any outstanding loans or borrowing dues in respect of any bank or
financial institution or government or dues to debenture holders during the year.

x.  The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause 3 (x) of the Order is not
applicable to the Company.

xi. (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government

{c) According to the information and explanations given to us, no whistle blower complaints were
received by the Company during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

xXiii. In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Act where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

xiv. (a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of
its business.

(b) Internal audit under the provision of Section 138 of the Companies Act, 2013 is not applicable
to the Company, Accordingly, clause 3(xiv)(b) of the Order is not applicable.

xv. In our opinion and according to the information and explanations given to us, the Company has
not entered into any non- -cash transactions with its directors or persons connected to its directors
and henc ns of Section 192 of the Companies Act, 2013 are not applicable to the
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Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

xvii. The Company has incurred cash losses amounting to INR 23,419 during the current year and
INR 23,990 in the immediately preceding financial year.

xvii. There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

xx. In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.
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K. GOPAL RAO & CO,,

Chartered Accountants

GSTIN : 33AAGFK3782M1ZZ

xd. In our opinion and according to the information and explanations given to us, the Company has
not made any investments and accordingly, clauses 3(xxi) of the Order is not applicable.

Place: Chennai
Date: April 29, 2022

Branches :
% Mumbai Madurai
< Bengaluru Tiruchirappalli

< Hyderabad < Tiruvallur

For K Gopal Rao & Co
Chartered Accountants
Firm Registration No. 000956S

./ #21, Moosa St,
T. Nagar,
Chennai - 17. "k

Tel : 42129770
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Healthcare Triangle Private Limited
Standalone Balance Sheet as at March 31, 2022

(Amount in INR)

Particulars

Note No.

As at
March 31, 2022

As at
March 31, 2021

II

III

v

ASSETS

Non-current assets
Property, plant and equipment
Other intangible assets

Other non-current assets
Total Non-Current assets

Current Assets
Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
Other current assets
Total Current assets

Total Assets (I+1I)
EQUITY AND LIABILITIES

Equity

Equity share capital
Other equity

Total Equity

Non-Current Liabilities
Financial liabilities

Other long term liabilities

Total Non-Current Liabilities

Current Liabilities
Financial liabilities
(i) Borrowings
(ii) Trade payables

(a) Total outstanding dues of micro enterprises

and small enterprises
(b) Total outstanding dues of creditors other
than micro enterprises and small enterprises
Other current liabilities
Total Current Liabilities

Total Equity and Liabilities (III+IV+V)

73,801

81,210

73,801

81,210

73,801

81,210

1,00,000
(66,199)

1,00,000
(42,780)

33,801

57,220

40,000

23,990

40,000

23,990

73,801

81,210

The accompanying notes form an integral part of the Standalone Financial Statements

In terms of our report attached.
For K Gopal Rao & Co.,
Chartered Accountants

FRN/:ﬁ[iiGS

[of pal Krishna Raju
Partner
Membership No. 205929

For and on behalf of the Board of Directors

‘(/W wf/

Ravichandran S Gurumurthi J
Director Director

# 21, Moosa St,
T. Nagar,

Chennai - 17,
Tel : 42129770
Place : Chennai

Date: April 29, 2022




Healthcare Triangle Private Limited
Standalone Statement of Profit and Loss for the year ended March 2022

(Amount in INR)

Particulars

I [Revenue from operations
II |Other income
III |Total income (I+II)

IV |Expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

VI |Exceptional item
VII |Profit before tax (V-VI)
VIII|Tax expense
(a) Current tax
(b) Deferred tax

IX |Profit/ (Loss) for the year (VII-VIII)

X |Other comprehensive income

to profit or loss
Total other comprehensive income

ik each)

(a) Basic (in Rs.)
(b) Diluted (in Rs.)

V |Profit before exceptional item and tax (III-1V)

Items that will not be reclassified to profit or loss:
(a) Remeasurements of the defined benefit plans -

(b) Income tax relating to items that will not be reclassified

XI |Total comprehensive income for the year (IX+X)

Earnings per equity share (Face value of USD 0.001

Note | For the year ended | For the year ended
No. March 31, 2022 March 31, 2021

8 2,000 5,000
2,000 5,000

9 25,419 28,990
25,419 28,990

(23,419) (23,990)

(23,419) (23,990)

(23,419) (23,990)

(23,419) (23,990)

10 (2.34) (2.40)

10 (2.34) (2.40)

In terms of our report attached.
For K Gopal Rao & Co.,
Chartered Accountants
FRN:000956S

opal Krishna Raju
Partner
Membership No. 205929

# 21, Moosa St,
T. Nagar,

Chennai - 17.
Tel : 42129770

Place : Chennai
Date: April 29, 2022

The accompanying notes form an integral part of the Standalone Financial Statements

For and on behalf of the Board of Directors

Ravichandran S
Director

s

Gurumurthi J
Director




Healthcare Triangle Private Limited
Standalone Cash Flow Statement for the year ended March 31, 2022

(Amount in INR)

Note

Particulars No.

For the year ended
March 31, 2022

For the year ended
March 31, 2021

1. Cash Flow From Operating Activities

Profit/ (Loss) for the year

Adjustments for:

Tax expenses

Finance costs

Depreciation and Amortisation Expense

Loss on Sale of Property, Plant and Equipment (Net)

Operating Profit before Working Capital and Other Changes

Adjustments for (increase)/decrease in operating assets:
Trade receivables

Other current financial assets

Other current assets

Adjustments for increase/(decrease) in operating liabilities:
Trade payables 7
Other current financial liabilities

Other current liabilities

Cash Generated from / (used in) Operations
Net income tax paid (including interest paid there on)
Net Cash Flow used in Operating Activities (A)

II. Cash Flow From Investing Activities

Capital Expenditure on Property, Plant and Equipment
Proceeds from Sale of Property, Plant and Equipment
Intangibles under development

Net Cash Flow used in Investing Activities (B)

III. Cash Flow Used in Financing Activities
Borrowings taken during the year

Borrowings repaid during the year

Finance costs paid

Net Cash Flow from Financing Activities (C)

Net Increase / (Decrease) in Cash and Cash Equivalents (A) +
(B) + (C)

Cash and Cash Equivalents at the Beginning of the Year (Refer Note 8) 4

Cash and Cash Equivalents at the End of the Year (Refer Note
8)

(23,419) (23,990)
(23,419) (23,990)
16,010 5,200
(7,409) (18,790)
(7,409) (18,790)
(7,409) (18,790)
81,210 1,00,000
73,801 81,210

The accompanying notes form an integral part of the Standalone Financial Statements

In terms of our report attached.
For K Gopal Rao & Co.,
Chartered Accountants
FRN:000956S

opal Krishna Raju
artner
Membership No, 205929

# 21, Moosa St,
T. Nagar,

Chennai - 17.
Tel : 42129770

Place : Chennai
Date: April 29, 2022

For and on behalf of the Board of Directors

‘c(Lov«(/;

Ravichandran S
Director

Gum

Director




Healthcare Triangle Private Limited
Statement of Changes in Equity for the year ended March 31, 2022

A. Equity Share Capital

(Amount in INR)

< As at As at

Fatticulats March 31, 2022 | March 31, 2021
Balance as at beginning of the Year 1,00,000 1,00,000
Changes in equity share capital during the year - -
- By conversion of Warrants - =
- By Split “ -
- By Bonus Issue G5 -
Closing Balance 1,00,000 1,00,000

B. Other equity

Amount in INR)

. Re_s_en:es and Surplu:s Other Total other
Particulars Securities Retained Comprehensive N
+ . Equity
premium earnings Income

Balance as at April 01, 2020 = (18,790) - (18,790)
Profit for the year - (23,990) - (23,990)
Transfer to general reserve - “ - =
Remeasurements of the defined benefit plans - & # =
Total Comprehensive Income for the year - (23,990) - (23,990)
Balance as at March 31, 2021 - (42,780) - (42,780)
Profit for the year - (23,419) - (23,419)
Transfer to general reserve - - ] &
Remeasurements of the defined benefit plans - e - -
Total Comprehensive Income for the year = (23,419) - (23,419)
Balance as at March 31, 2022 - (66,199) - (66,199)
The accompanying notes form an integral part of the Standalone Financial Statements

In terms of our report attached.
For K Gopal Rao & Co.,
Chartered Accountants
FRN:0009565

Gopal Krishna Raju
Partner

Membership No. 205929
# 21, Moosa St,

T. Nagar,
Chennai - 17.
Tel : 42129770

UDIN: 22205929ATAXWY9216
Place : Chennai
Date: April 29, 2022

For and on behalf of the Board of Directors

Ravichandran S
Director

GurumurthiJ
Director




Healthcare Triangle Private Limited
Notes Forming Part of the Standalone Financial Statements for the year ended March 31, 2022

1 Corporate information

2

Healthcare Triangle Private Limited ("HTI" or “the Company”) was incorporated on Jan 14, 2020. The Company is based in Chennai. The Company is
a wholly owned subsidiary of SecureKloud Technologies Limited (as formerly known as 8K Miles Software Services Limited).

Healthcare Triangle, (HTI) reinforce halthcare progress through breakthrough technology and extensive industry know-how. We support healthcare
providers and payors, hospitals and Pharma/Life Sciences organizations in their effort to improve health outcomes by enabling the adoption of new
technologies, data enlightenment, business agility and accelerate responding to immediate business needs and competitive threats. The highly
regulated healthcare and life sciences industries turn to HTI for our expertise in digital transformation on the cloud, security and compliance, data
lifecycle management, healthcare interoperability, clinical and business performance optimization.

Significant accounting policies

2.1 Basis of preparation and presentation

2.2

2,3

The standalone financial statements have been prepared in accordance with Indian Accounting Standards notified under the Companies (Indian
Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter and presentation requirements of Division II of Schedule III to
the Companies Act, 2013, (Ind AS compliant Schedule II1), as applicable.

These standalone financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured
at fair values at the end of each reporting period, as explained in accounting policies below. Historical cost is generally based on the fair value of tne
consideration given in exchange for goods and services.

The accounting policies adopted in the preparation of standalone financial statements are consistent with those of previous year, except for the
change in accounting policy explained below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as
follows:

i) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date;

ii) Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

jii)Level 3 inputs are unobservable inputs for the asset or liability.

Use of estimates

The preparation of the standalone financial statements requires the management to make estimates, judgements and assumptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) as of the date of the standalone financial statements and the reported
income and expenses during the reporting period. Examples of such estimates include provision for doubtful debts/advances, provision for employee
benefits, useful lives of fixed assets, provision for taxation, provision for contingencies etc. Management believes that the estimates used in the
preparation of the standalone financial statements are prudent and reasonable. Future results may vary from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively in the year in which the
estimate is revised and/or in future years, as applicable.

Estimation of uncertainties relating to the global health pandemic from COVID-19 ("COVID-19")

COVID-19 has created uncertainty for our employees, members, and customers. We consider the impact of the pandemic on our business by
evaluating the health of our operations, any changes to our revenue outlook, and the degree to which interest in Company’s solutions have evolved
during these unprecedented times. We measure our performance through several key metrics; and as gauged these performance metrics, service
levels have been high, and customer engagement and satisfaction have remained strong through these tough times. While the COVID-19 pandemic
has not had a material adverse impact on our financial condition and results of operations to date, the future impact of the COVID-19 outbreak on
our operational and financial performance will depend on certain developments, including the duration and spread of the outbreak, impact on our
customers and our sales cycles, impact on our marketing efforts, and any reduction in spending by our customers, all of which are uncertain and
cannot be predicted. We have a diverse set of customers, while some have faced headwinds, others have

experienced growth.

We believe our proprietary platforms and solutions addresses these challenges. Our business is focused on providing digital platform solutions and it
is our mission to adequately address COVID-19 challenges for the benefit of our customers and society in general. As a result, consumers have
better personal care, convenience, and value. We believe that COVID-19 is expected to drive increased utilization of technology during and after the
pandemic, and such shift to a virtual approach creates a unique opportunity for our business to shape the new virtual-oriented experiences of]
businesses through our cloud technelogy and services and our value proposition resonates with a broader audience of companies as they turn their
focus to safely reopening their workplaces and managing the ongoing health and well-being of employees and their families.

# 21, Moosa St,
T. Nagar,
Chennai - 17.
Tel : 42129770




Healthcare Triangle Private Limited
Notes Forming Part of the Standalone Financial Statements for the year ended March 31, 2022

The Company has considered the possible effects that may result from COVID-19 in the preparation of these Standalone financial statements
including the recoverability of carrying amounts of financial and non-financial assets. The Company based on the information available, has made
assessment of the situation and expects that the carrying amount of these assets will be recovered. The impact of COVID-19 on the Company’s
financial statements may differ from that estimated as at the date of approval of these Standalone financial statements.

2.4 Cash and cash equivalents (for purposes of cash flow statement)

2.5

2.6

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

(i) Property, plant and equipment ("PPE")

Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment loss (if any). The cost of Property, Plant
and Equipment comprises its purchase price net of any trade discounts and rebates and includes taxes, duties, freight, incidental expenses related to
the acquisition and installation of the assets concerned and is net of Goods and Service Tax (GST), wherever the credit is availed. Borrowing costs
paid during the period of construction in respect of borrowed funds pertaining to construction / acquisition of qualifying property, plant and
equipment is adjusted to the carrying cost of the underlying property, plant and equipment.

Any part or components of Property, Plant and Equipment which are separately identifiable and expected to have a useful life which is different from
that of the main assets are capitalised separately, based on the technical assessment of the management.

Cost of modifications that enhance the operating performance or extend the useful life of Property, Plant and Equipment are also capitalised, where
there is a certainty of deriving future economic benefits from the use of such assets.

Advances paid towards the acquisition of Property, Plant and Equipment outstanding at each balance sheet date are disclosed as “Capital Advances”
under Other Non Current Assets and cost of Property, Plant and Equipment not ready to use before such date are disclosed under "Capital Work- in-
Progress”.

Depreciation and Amortisation

Depreciation on property, plant and equipment is provided on the basis of the straight line method, pro-rata from the month of capitalization over
the period of use of the assets and Intangible assets are amortized on straight line method over their respective individual estimated useful lives as
determined by the management, assessed as below:

Asset category Useful Lives
Furniture & Fixtures 10 Years
Computers & Accessories 3 Years
Office Equipment 5 Years
Motor Vehicles 8 Years
Computer Software 5 Years

Individual assets costing INR 15,000 or less are fully depreciated in the year of acquisition.

Derecognition of Property, Plant and Equipment:

An item of property, plant and equipment is deracognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss on disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sale proceeds and the carrying amount of the asset and is recognised in the standalone statement of profit and loss.

(ii) Intangible assets

Intangible assets acquired separately:

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment
losses. Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation method are
reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis. Intangible
assets with indefinite useful lives that are acquired separately are carried at cost less accumulated impairment losses.

Intangible assets acquired in a business combination:

Intangible assets acquired in a business combination and recognised separately from goodwill are initially recognized at their fair value at the
acquisition date (which is regarded as their cost). Subsequent to initial recognition, intangible assets acquired in a business combination are reported
at cost less accumulated amortisation and accumulated impairment losses, on the same basis as intangible assets that are acquired separately.




Healthcare Triangle Private Limited
Notes Forming Part of the Standalone Financial Statements for the year ended March 31, 2022

2.7

2.8

Derecognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from
derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognised.

(iii) Research and development

The Group continues to enhance its existing platform solutions through our continuous commitment to research and development and our ability to
rapidly introduce new applications, technologies, features and functionality. We focus our efforts on developing new solutions functionality,
applications and core technologies and further enhancing the usability, functionality, reliability, performance and flexibility of existing solutions and
applications. Expenditure on all research and development activities is recognized as an expense in the period in which it is incurred.

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets or cash generating units to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount
of an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable
and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest group of cash generating units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, or whenever
there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or
cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in the standalone statement of profit and
loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of|
its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in
the standalone statement of profit and loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment|
loss is treated as a revaluation increase.

Revenue recognition

Revenue from operations primarily comprises of income from Information Technology Enabled Services which is measured at the fair value of the
consideration received or receivable. Revenue is recognised upon transfer of control of promised services to customers in an amount that reflects the
consideration the Company expects to receive in exchange for those services. Service income exclude Goods and Service Tax (GST) and are net of
trade / volume discounts, where applicable.

Arrangements with customers for information technology enabled services are either on a fixed price, fixed time frame contracts or on a time and
material basis.

Revenue on time and material contracts is recognized as the related services are performed and revenue from the end of the last invoicing to the
reporting date is recognised as unbilled revenue. Revenue from fixed price, fixed-time frame contracts where performance obligations are satisfied
over a period of time and where there is no uncertainty as to the measurement or collectability of consideration, is recognized as per the percentage
of completion method. When there is uncertainty as to the measurement or ultimate collectability, revenue recognition is postponed until such
uncertainty is resolved. Efforts have been used to measure progress towards completion as there is a direct relationship between input and
productivity.




Healthcare Triangle Private Limited
Notes Forming Part of the Standalone Financial Statements for the year ended March 31, 2022

2.9

2,10

2.11

In arrangements for Information Technology Enabled Services and maintenance services, the Company has applied the guidance in Ind AS 115,
Revenue from Contracts with customers, by applying the revenue recognition criteria for each distinct performance obligation. The arrangements
with customers generally meet the criteria for considering Information Technology and related services as distinct performance obligations. For
allocating the transaction price, the Company has measured the revenue in respect of each performance obligation of a contract at its relative
standalone selling price.

Revenues in excess of invoicing are classified as contract assets (which we refer to as unbilled revenue) while invoicing in excess of revenues are
classified as contract liabilities (which we refer to as unearned revenues).

Contract modifications are accounted when additions, deletions or changes are approved either to the contract scope or contract price. The
accounting for modifications of contracts involves assessing whether the services added to an existing contract are distinct and whether the pricing is
at the standalone selling price.

Dividend income:
Dividend income from investments is recognised when the shareholder’s right to receive the payment has been established, provided that it is
probable that the economic benefits will flow to the Company and the amount of income can be measured reliably.

Interest income: .

Interest income from a financial asset is recognised when it is probable that economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable.

Foreign currency transactions

Initial Recognition:

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

Subsequent Recognition:
As at the reporting date, non monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.

Treatment of Exchange Differences:
All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the closing exchange rate and exchange
differences on restatement of all monetary items are recognized in the standalone Statement of Profit and Loss.

Government grants

Government grants are not recognized until there is reasonable assurance that the Company will comply with the conditions attaching to them and
that the grants will be received.

Government grants are recognized in profit or loss on a systematic basis over the periods in which the Company recognizes as expenses the related
costs for which the grants are intended to compensate. Specifically, government grants whose primary condition is that the Company should
purchase, construct or otherwise acquire non-current assets are recognized as deferred revenue in the balance sheet and transferred to profit or loss
on & systematic and rational basis over the useful lives of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate financial
support to the Company with no future related costs are recognized in profit or loss in the period in which they become receivable.

Financial instruments
Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through Statement of Profit and Loss (FVTPL))
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit and loss are recognised immediately in
Standalone Statement of Profit and Loss.

2.11.1 Financial assets

a) Recognition and initial uremen
The Company initially recognises loans and advances, deposits, debt securities issues and subordinated liabilities on the date on which they originate.
All other financial instruments (including regular way purchases and sales of financial assets) are recognised on the trade date, which is the date on
which the Company becomes a party to the contractual provisions of the instrument. A financial asset or liability is initially measured at fair value
plus, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition or issue.




Healthcare Triangle Private Limited
Notes Forming Part of the Standalone Financial Statements for the year ended March 31, 2022

b) Classification of financial asse

On initial recognition, a financial asset is classified to be measured at amortised cost, fair value through other comprehensive income (FVTOCI) or
FVTPL.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated at FVTPL:

+The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

«The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

For the impairment policy in financial assets measured at amortised cost, refer Note 2.11.1 e
A debt instrument is classified as FVTOCI only if it meets both of the following conditions and is not recognized at FVTPL:

*The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and
«The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Interest income is recognised in profit or loss for FVTOCI debt instruments. For the purposes of recognising foreign exchange gains and losses,
FVTOCI debt instruments are treated as financial assets measured at amortised cost. Thus, the exchange differences on the amortised cost are
recognised in profit or loss and other changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income and
accumulated under the heading of ‘Reserve for debt instruments through other comprehensive income’. When the investment is disposed of, the
cumulative gain or loss previous accumulated in this reserve is reclassified to profit or loss.

For the impairment policy in financial assets measured at amortised cost, refer Note 2.11.1 e

All other financial assets are subsequently measured at fair value.

Effective interest method
The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt
instrument, or where appropriate, a shorter period, to the gross carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is
recognised in profit or loss and is included in the “Other Income” line item.

(d) Financial assets at fair value through profit or loss (FVTPL)

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured at FVTPL. In addition, debt instruments
that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be designated as at FVTPL upen initial
recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would arise from measuring
assets or liabilities or recognising the gains and losses on them on different bases. The Company has not designated any debt instrument as at
FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement
recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset and is
included in the ‘Other income’ line item. Dividend on financial assets at FVTPL is recognised when the Company’s right to receive the dividends is
established, it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery
of part of cost of the investment and the amount of dividend can be measured reliably.

# 21, Moosa St,
T. Nagar,
Chennai - 17.
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(e) Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, debt
instruments at FVTOCI, lease receivables, trade receivables, and other contractual rights to receive cash or other financial asset, and financial
guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the
difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the Company
expects to receive (i.e. all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective interest rate for purchased or
originated credit-impaired financial assets). The Company estimates cash flows by considering all contractual terms of the financial instrument (for
example, prepayment, extension, call and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on
that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not increased significantly
since initial recognition, the Company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit
losses. 12-month expected credit losses are portion of the life-time expected credit losses and represent the lifetime cash shortfalls that will result if
default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over the next 12 months.

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous period, but determines at
the end of a reporting period that the credit risk has not increased significantly since initial recognition due to improvement in credit quality as
compared to the previous period, the Company again measures the loss allowance based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change in
the risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of expected credit losses. To
make that assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a
default occurring on the financial instrument as at the date of initial recognition and considers reasonable and supportable information, that is
available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind
AS 115, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical expedient as
permitted under Ind AS 109. This expected credit loss allowance is computed based on a provision matrix which takes into account histarical credit
loss experience and adjusted for forward-looking information.

The Impairment requirements for the recognition and measurement of a loss allowance are equally applied to debt instruments at FVTOCI except|
that the loss allowance is recognised in other comprehensive income and is not reduced from the carrying amount in the balance sheet.

(f) Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the asset and
an associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration received
and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in
profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset ather than in its entirety (e.g. when the Company retains an option tc repurchase part of a transferred asset),
the Company allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing involvement,
and the part it no longer recognizes on the basis of the relative fair values of those parts on the date of the transfer. The difference between the
carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer recognised and
any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss
would have otherwise been recognized in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the part that is no longer recognised on the basis of the
relative fair values of those parts.
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(g) Foreign exchange gains and losses

The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the end
of each reporting period.

« For foreign currency denominated financial assets measured at amortised cost and FVTPL, the exchange differences are recognised in standalo
statement of profit and loss except for those which are designated as hedging instruments in a hedging relationship.

+ For the purposes of recognising foreign exchange gains and losses, FYTOCI debt instruments are treated as financial assets measured at amortiss
cost. Thus, the exchange differences on the amortised cost are recognised in profit or loss and other changes in the fair value of FVTOCI financial
assets are recognised in other comprehensive income.

2.11.2 Financial liabilities and equity instruments

a) Classification as debt or equi

Debt and equity instruments issued by a company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

(b) Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments
issued by an entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on
the purchase, sale, issue or cancellation of the Company’s own equity instruments.

{c) Financial Liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing invelvement
approach applies, financial guarantee contracts issued by the Company, and commitments issued by the Company to provide a loan at below-market
interest rate are measured in accordance with the specific accounting policies set out below.

(d) Financial liabilities at FVTPL
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

«it has been incurred principally for the purpose of repurchasing it in the near term; or

+0n initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual pattern of
short-term profit-taking; or

«it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:

such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

sthe financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and its performance is evaluated on
a fair value basis, in accordance with the Company’s documented risk management or investment strategy, and information about the grouping is
provided internally on that basis; or

«it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be designated as
at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognized in profit or loss. The net gain or
loss recognised in profit or loss incorporates any interest paid on the financial liability and is included in the 'Other income’ line item. The Company
derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire. The difference between
the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in standalone statement of profit and
loss.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability
that is attributable to changes in the credit risk of that liability is recognized in other comprehensive income, unless the recognition of the effects of
changes in the liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss, in which case
these effects of changes in credit risk are recognised in profit or loss. The remaining amount of change in the fair value of liability is always
recognised in profit or loss. Changes in fair value attributable to a financial liability’s credit risk that are recognised in other comprehensive income
are reflected immediately in retained earnings and are not subsequently reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company as at fair value
through profit or loss are recognised in profit or loss.
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(e) Other financial liabilities

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortised cost using the effective
interest method,

Financial guarante ntr

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder for a loss it incurs because a
specified parties fails to make payments when due in accordance with the terms of a debt instrument.

Financial guarantee contracts issued by an entity are initially measured at their fair values and, if not designated as at FVTPL, are subsequently
measured at the higher of:

sthe amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and

«the amount initially recognised less, when appropriate, the cumulative amount of income recognised in accordance with the principles of Ind AS
115.

(q) Foreign exchange gains and losses
For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting period, the
foreign exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in ‘Other income’.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the
end of the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains
or losses and is recognised in profit or loss.

(h) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired. An
exchange between a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not
attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a
new financial liability. The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Employee Benefits

Defin ontribution plan
The Company makes contributions to Provident Fund, Employee State Insurance, National Pension System etc. for eligible employees, which is a
defined contribution plan, and contribution paid or payable is recognized as an expense in the period in which it falls due.

(b) Defined benefit plan

The Company provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan’) covering eligible employees. The Gratuity Plan provides a
lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment with the Company.

Liability for the Gratuity Plan is determined by actuarial valuation, performed by an independent actuary, at each Balance Sheet date using the
projected unit credit method. As these liabilities are relatively long term in nature, the actuarial assumptions take in account the requirements of the
relevant Ind AS coupled with a long term view of the underlying variables / trends, wherever required.

Service cost and net interest cost on the defined benefit liabilities/assets are recognized in the standalone statement of profit and loss as employee
benefit expense and finance costs respectively. Gains and losses on remeasurement of defined benefits liabilities/plan assets arising from changes in
actuarial assumptions and experience adjustments are recognised in the other comprehensive income and are included in retained earnings in the
balance sheet.

Long term employee benefits such as compensated absences and long service awards are charged to standalone statement of profit and loss on the
basis of an actuarial valuation carried out by an independent actuary as at the year-end. Actuarial gains and losses are recognised in full in the
standalone statement of profit and loss during the year in which they occur.

(c) Other employee benefits
Short term employee benefits including performance incentives, are charged to standalone statement of profit and loss on an undiscounted, accrual

basis during the period in which it falls due.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease.
The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.
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The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The
Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right of use assets (ROU assets)

At the lease commencement date, the ROU asset is measured at cost. ROU assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of the ROU assets comprises of:

(i)the initial lease liability

(iiyany prepaid lease payments less any incentives received

(iii}initial direct costs incurred in establishing the lease and

(iv)an estimate of costs to be incurred by the lessee in dismantling the underlying asset as required by the law

ROU assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. If ownership of|
the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful life of the asset. The ROU assets are also subject to impairment.

Lease liability

(i) At the lease commencement date, the lease liability is measured at the present value of the minimum lease payments outstanding as at the
date, plan payments under any options that the lessee is reasonably certain to exercise. Lease liability is measured at amortised cost using the
effective interest methed.

(i) Lease term used to calculate the lease liability is determined based on an economic analysis of early termination, extension or other options
included in the lease arrangement.

(iii)Lease payments are discounted using the rate implicit in the lease, if this can be clearly determined or incremental borrowing cost.

(iv) The carrying amount of the lease liability is subsequently increased by the interest due on the lease liability and reduced by the lease
payments.

(v)Lease liability is disclosed under other financial liabilities.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or
less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to
leases that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a
straight-line basis over the lease term.

2.14 Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted
for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted average number of
equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on
the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the
beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable
had the shares been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits
[ reverse share splits and bonus shares, as appropriate.

2.15 Taxation
Current income tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from “profit before tax’ as reported in the standalone
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting
period.
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2.16

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the standalone financial statements and
the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if
the temporary difference arises from the initial recognition of assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

MAT credit entitlement

Minimum Alternate Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing evidence that the Company will pay
normal income tax during the specified period. In the year in which the MAT Credit becomes eligible to be recognized as an asset, in accordance with
the provisions contained in the Guidance Note issued by the Institute of Chartered Accountants of India (ICAI), the said asset is created by way of
credit to the statement of profit and loss and shown as MAT Credit Entitlement. The Company reviews the same at each balance sheet date and
writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that the Company will
pay normal income tax during the specified period.

Current and deferred tax for the vear

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity, respectively.

Provisions and contingencies

Provisions are recognized when the Company has a present obligation (legal/ constructive) as a result of past event, it is probable that the Company
will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting
period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to
settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised
as an asset if it is virtually certain that reimbursement will be received and the amount of receivable can be measured reliably.

Contingent Liability:

Contingent liability is disclosed for (i) Possible obligations which will be confirmed only by future events not wholly within the control of the Cempany
or (i) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the standalone financial statements since this may result in the recognition of income that may never be
realized.

2.17 Segment reporting

Operating segments reflect the Company’s management structure and the way the financial information is regularly reviewed by the Company's
senior management. The Company considers the business from both business and product perspective based on the dominant source, nature of risks
and returns and the internal organisation and management structure. The operating segments are the segments for which separate financial
information is available and for which operating profit / (loss) amounts are evaluated regularly by the senior management in deciding how to allocate
resources and in assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment
expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating activities of the
segment.

Inter-segment revenue, where applicable, is accounted on the basis of transactions which are primarily determined based on market / fair value
factors. Revenue, expenses, assets and liabilities which relate to the Company as @ whole and are not allocable to segments on reasonable basis
have been included under “unallocated revenue / expenses / assets / liabilities”.
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2.18 Goods and services tax input credit

Goods and services tax input credit is accounted for in the books during the period when the underlying service received is accounted and when
there is no uncertainty in availing / utilizing the credits.

2.19 Insurance claims
Insurance claims are accrued for on the basis of claims admitted / expected to be admitted and to the extent there is no uncertainty in receiving the
claims.

2.20 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalization.

2.21 Operating cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash
equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and
non-current.

3 Critical accounting judgements and key sources of estimation uncertainty
In the application of the Company’s accounting policies, which are described in note 2, the directors of the Company are required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, or in the pericd of the revision and future periods if revision affects both current
and future periods.

The following are the significant areas of estimation, uncertainty and critical judgements in applying accounting policies:
sUseful lives of Property, plant and equipment and intangible assets

Evaluation of Impairment indicators and assessment of recoverable value

*Provision for taxation

«Provision for disputed matters

*Provision for employee benefits

+Allowance for Expected Credit Loss

«Fair Valuation of Financial assets and liabilities

sLeases

Determination of functional and presentation currency:

Items included in the standalone financial statements of the Company are measured using the currency of the primary economic environment in
which the Company operates (i.e. the “functional currency”). The standalone financial statements are presented in Indian Rupees (INR), the national
currency of India, which is the functional currency of the Company. All the financial information have been presented in Indian Rupees except for
share data and as otherwise stated.
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4 Cash and cash equivalents

(Amount in INR)

Particulars

As at
March 31, 2022

As at
March 31, 2021

(a) Cash in hand
(b) Balances with Bank

- In Current Accounts 73,801 81,210
Total 73,801 81,210
5 Equity share capital
As at As at
Particulars March 31, 2022 March 31, 2021
No. of Shares Amount in INR No. of Shares Amount in INR
Authorised:
- Fully paid equity shares of INR 10/- each 10,000 1,00,000 10,000 1,00,000
Issued, subscribed and fully paid:
- Fully paid equity shares of INR 10/- each 10,000 1,00,000 10,000 1,00,000
Total 10,000 1,00,000 10,000 1,00,000
(i) Reconciliation of the number of shares
As at As at
Particulars March 31, 2022 March 31, 2021
No. of Shares Amount in INR No. of Shares Amount in INR
Equity shares
- Balance as at beginning of the year 10,000 1,00,000 10,000 1,00,000
- Issued during the year - - 5 &
Total 10,000 1,00,000 10,000 1,00,000

(ii) Terms/rights attached to equity shares

The Company has one class of equity shares having a par value of INR 10/- per share. Each shareholder is eligible for one vote per share held. The
dividend proposed if any, by the Board of Directors is subject to the approval of the shareholders. In the event of liquidation, the equity shareholders are
eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding. The
shareholders have no pre-emptive or other subscription rights and there are no redemption or sinking fund provisions with respect to such shares.

(iii) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Particulars

As at
March 31,

2022

As at

March 31, 2021

No. of Shares

Amount in INR

No. of Shares

Amount in INR

SecureKloud Technologies Limited (formerly 8K Miles

Software Services Limited) 9,999 99,990 9,999 99,990
Total 9,999 99,990 9,999 99,990
6 Other equity
(Amount in INR)
As at As at

Particulars

March 31, 2022

March 31, 2021

(a) Securities Premium

Opening balance

Add : Premium on shares issued during the year
Less : Issue of Bonus shares during the year
Closing balance

(b) Retained Earnings

Opening balance (42,780) (18,790)
Add : Total profit/ (loss) for the year (23,419) (23,990)
Less : Changes in shareholding pattern in subsidiaries 2 =
Less : Prior Period adjustment L -
Closing balance (66,199) (42,780)
Total Other Equity (66,199) (42,780)
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7 Trade Payables
(Amount in INR)
s As at As at
Farticulins March 31,2022 | March 31, 2021
(a) Dues of Micro and small enterprises (MSME) = =
(b) Others 40,000 23,990
Total 40,000 23,990
8 Other Income
(Amount in INR)
Particulars s at Al at
March 31, 2022 March 31, 2021
Other Income 2,000 5,000
Total 2,000 5,000
9 Other Expenses
(Amount in INR)
Particulars As at As at
March 31, 2022 March 31, 2021
Communication costs - 6,990
Payment to Auditors:
(a) Statutory Audit 12,000 12,000
(b) Tax Audit 11,000 10,000
Bank Charges 2,419 -
Total 25,419 28,990
10 Earnings per share

The earnings and weighted average number of ordinary shares used in the calculation of basic and diluted earnings per share are as follows:

(Amount in INR)

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Profit after tax considered as numerator for calculating basic and diluted EPS (A) (23,419) (23,990)
Weighted average number of equity shares for the purpose of calculating Basic EPS (B) 10,000 10,000
Weighted average number of equity shares for the purpose of calculating Diluted EPS (C) 10,000 10,000
Nominal value of equity shares (in INR) 10 10
Basic EPS  (in INR) (A/B) (2.34) (2.40)
Diluted EPS (in INR) (A/C) (2.34) (2.40)
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C.

11 Related Party Disclosures

3. Names of Related Parties and Nature of Relationship

Nature of Relationship*

For the Year Ended March 31, 2022

For the Year Ended March 31, 2021

Holding Company

SecureKloud Technologies Limited
(formerly known as 8K Miles Software Services
Limited)

SecureKloud Technologies Limited
(formerly known as 8K Miles Software Services
Limited)

Associate Companies

SecureKloud Technologies Inc (formerly 8K Miles
Software Services Inc.)

Healthcare Triangle Inc., USA

Mentor Minds Solutions and Services Inc
Blockedge Technologies Inc

SecureKloud Technologies Inc Cananda

Serj Selutions Inc.
NexAge Technologies USA Inc.
Devcool Inc., USA (w.e.f November 1, 2021)

SecureKloud Technologies Inc (formerly 8K Miles
Software Services Inc.)

Cornerstone Advisors Group LLC (Merged with
Healthcare Triangle Inc on May 08, 2020)
Mentor Minds Solutions and Services Inc
Blockedge Technologies Inc

SecureKloud Technologies Inc Cananda
(Incorporated on February 2, 2021)

Serj Solutions Inc.

NexAge Technologies USA Inc.

Close member of the family of a Key Managerial
Personnel

Ravichandran Srinivasan (Until July 30, 2020)

Entity which is controlled or jointly controlled by Key

Managerial Personnel or his close member of the family

. Sustainable Certification (India) Private Limited
. Sustainable Certification Pty Limited

. Air Lock India Private Limited

. Sreyes Communetwork Private Limited

. Sumridh Fintech India Private Limited

. Sustainable Certification (India) Private Limited
. Sustainable Certification Pty Limited

. Air Lock India Private Limited

. Sreyes Communetwork Private Limited

. Sudesi Info Media Private Limited

B W e

Body corporate whose Board of Directors, managing

manager

director or manager is accustomed to act in accordance
with the advice, directions or instructions of a director or

. Netsavy Solutions Pte. Ltd, Singapore

. Mentor Minds Solutions & Services Pte.Ltd,
Singapore
3. 8K Miles Software Services Pte. Ltd,Singapore
4. 8K Miles Cloud Solutions Pte. Ltd,Singapore

1
2
3
4
5. Sudesi Info Media Private Limited
6
1
2

5. Madi Street Pte. Ltd, Singapore

1. Netsavy Solutions Pte. Ltd, Singapore

2. Mentor Minds Solutions & Services Pte.Ltd,
Singapore

3. BK Miles Software Services Pte, Ltd,Singapare
4. 8K Miles Cloud Solutions Pte, Ltd,Singapore
5. Madi Street Pte. Ltd, Singapore

Key Management Personnel

Particulars

For the Year Ended March 31, 2022

For the Year Ended March 31, 2021

Key Management Personnel of the Company and the
Holding Company

Suresh Venkatachari, Chief Executive Officer

Suresh Venkatachari, Chief Executive Officer

S Ravichandran, Whole Time Director

S Ravichandran, Whole Time Director (w.e.f July 30,
2020)

Thyagarajan R, Chief Financial Officer & Director
(Appointed as Additional Director w.e.f April 29,
2022)

Swasti Sovan Bhowmick, Chief Financial Officer
(Until April 30, 2020)

Babita Singaram, Independent Director

R.Thyagarajan, Chief Financial Officer
(w.e.f. July 01, 2020)

Dinesh Raja Punniamurthy, Independent Director

Padmini Ravichandran, Director (Until July 30, 2020)

Lakshmanan Kannappan, Non-Executive Director
(Until April 29, 2022)

Babita Singaram, Director

Biju Chandran, Independent Director (w.e.f. May 15,
2021)

Dinesh Raja Punniamurthy, Director

Desikan, Independent Director (Until May 14, 2021)

Lakshmanan Kannappan, Director

G Sri Vignesh, Company Secretary

Biju Chandran, Director (w.e.f. May 15, 2021)

Desikan, Director (Until May 14, 2021)

G Sri Vignesh, Company Secretary (w.e.f July 01,
2020)

Diya Venkatesan, Company Secretary (Until July 01,

2020)

Particulars of Material Transactions and Balances with Related Parties:

There are no transactions with related parties during the year ended March 31, 2022 and March 31, 2021 and no balances outstanding with related parties as at

March 31, 2022 and March 31, 2021.

# 21, Moosa St,
T. Nagar,
Chennai - 17.
Tel : 42129770




Healthcare Triangle Private Limited
Notes Forming Part of the Standalone Financial Statements for the year ended March 31, 2022

12 Capital commitments and contingent liabilities:
The company has no capital commitments / contingent liabilities as at March 31, 2022 and March 31, 2021.

13 The previous year figures have been reclassified/ regrouped to conform to the presentation of the current year. These reclassifications have no
effect on the previously reported net loss/profit.

In terms of our report attached.

For K Gopal Rao & Co,,
Chartered Accountants For and on behalf of the Board of Directors
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CA al Krishna Raju Ravichandran S Gurumurthi J
Partner Director Director
Membership No. 205929 # 21, Moosa St,
i T. Nagar,
Chennai - 17.
UDIN: 22205929AIAXWY9216 Tel : 42129770

FRN : 0009565

Place : Chennai
Date: April 29, 2022




