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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors and Stockholders of
Mentor Minds Solutions & Services Inc.

We have audited the accompanying consolidated balance sheet of Mentor Minds
Solutions & Services Inc., and its subsidiary which comprise the consolidated
balance sheet as of March 31, 2017 and the related consolidated statement of
income, retained earnings, and cash flows for the year then ended, and the related
notes to financial statements.

Management Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with accounting principles
generally accepted in the United States of America; this includes the design,
implementation and maintenance of internal control relevant to the preparation
and fair presentation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial
statements based on our audit. We conducted our audit in accordance with
auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from
material misstatements.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the consolidated financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to
fraud or error.
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In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the consolidated financial
statements in order to design the audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly,, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present
fairly, in all material respects, the financial position of Mentor Minds Solutions &
Services Inc. and its subsidiary as of March 31, 2017 and the results of its
operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.
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Ram Associates
Hamilton, NJ

May 05, 2017
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Consolidated Statement of Financial Position
Mentor Minds Solutions & Services Inc and its subsidiary

{in LSD Dollars)

At March 31: Naotes 2017 2016
Assets
Current Assets
Cash and Cash equivalants C S 1584475 S 912,459
Motes and accounts receivable - trade 967,650 2,413,606
Prepaid expenses and other current assets D 2,244,790 1,187,727
Total Current assets 4,796,915 4,513,792
Property, plant and equipment-Nat E 44,103 78,074
Intangible Assets F 1,041,323 443 805
In-Process 495,120 742,569
Total Assets 5 6,377,461 S 5,778,240

Liabilities and equity
Current liabilities

Due to related party G = 7
Other accrued expenses and payable H 395,309 695,599
Total Current liabilities 395,309 695,599
Lung term debt - .
Other long term liabilities
Total liabilities 5 395,300 & 695,599
Contingencies and commitments
Equity
Common stock - 0.001 par value 1,000 1,000
Shares authorized 11,000,000
Share premium/additional capital 1,249,000 1,249,000
Retained earnings 4,732,152 3,832,641
Total equity 5,982,152 5,082,641
Total liabilities and equity 5 6,377,461 $5 5,778,240

Arnounts may not add due bo rounding,
The accompanying notes form an integral part of the financial statements.



Consolidated Statement of Earnings
Mentor Minds Solutions & Services Inc and its subsidiary

fin USD Dollars)
Motes 2017 2016

Revenue

Sales and Services § 5,591,243 S B,284,692
Total Revenue [ 5,591,243 8,284,692
Cost

Sales and Services 3,797,624 4,288,040
Total Cost 3,797,624 4,288,040
Gross Profit 1,793,619 3,996,652
Expense and other (Income)

Selling, General and administrative 1 407,048 569,875
interest expense - -
Total Expense and other [income) 407,048 569,875

Depreciation expenses E 33,971 35,644

Amaortization expenses F 152,482 578,050
Income from continuing operations before income taxes 1,200,118 2,813,083

Prowision for income taxes 300,607 614,471
Income from continuing operations 895,511 2,198,612

Loss from discontinued operations - 5
Net Income £99,511 2,198,612

RAM ASSOCIATES
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Arnounts may not add due ta rounding.
The Accompanying notes form an integral part of the financial statements



Consolidated Statement of Cash Flows
Mentor Minds Solutions & Services Inc and its subsidiary

(in USD Dallars)

For the year ended March 31:

2017 2016

Cash flows from operating acitivities

Met income

5 899,511 5 2,198,612

Adjustrments to reconcle net income
to cash provided by operating activities

Foreign currency translation loss - 4,977
Depreciation 33,971 35,644
Amortization of intangibles 152,482 578,050

Operating profit before changes in assets and liabilities

1,085,964 2,817,283

Changes in operating assets and liabilities

Accounts receivables
Other assets
Accounts payables, other payable and accrued

1,445,956  (1,546,198)
(1,057,063) (872,082)
(300,290) 321,243

Total adjustments

48,603 (2,097,037)

Met cash provided by operating activities 1,174,567 720,246
Cash flows from investing activities

Payments for property, plant and equipment i =

In Intangible assets (750,000) -

In Product Development 247,449 (481,108)

MNet cash used in investing activities

(502,551) (481,108)

Cash flows fro financing activities
Increase in common stock
Increase in additional capital

Net cash used in financing activities

Net change in cash and cash eguivalents

672,016 239,138

Cash and cash equivalents at the beginning of the year

912,459 673,321

Cash and cash equivalents at the end of the year

$ 1,584,475 § 912,459

Amounts may not add due to rounding
The accompanying notes form an integral part of the financial statements

OCIATES
e h%"?&mﬂ
H:j“;hﬁ A9



Consolidated Statement of Changes in Equity
Mentor Minds Solutions & Services Inc and its subsidiary

fin USD Dollars)

Share

Comman stock premium Other Total

and additional (Additional  Retained Comprehensive Stockholders'

Paid-in-Capital Capital) Earnings Income Equity
2015
As at April 1, 2014 1,000 1,249,000 620,993 {7.562) 1,863,431
Foreign exchange (loss)/gain - - - 2,585 2,585
Income for the year - . 1,013,036 1,013,036
Equity, March 31, 2015 5 1,000 $ 1,249,000 5 1,634,029 § {4,977) § 2,879,052
2016
As at April 1, 2015 1,000 1,249,000 1,634,025 {4,977) 2,879,052
Foreign exchange (loss)/gain - - - 4,977 4,977
Income for the year - - 2,198,612 2,198,612
Equity, March 31, 2016 5 1,000 % 1,249,000 $ 3832641 S - &% 5,082,641
2017
As at April 1, 2016 1,000 1,249,000 3,832,641 n 5,082,641
Forelgn exchange (loss)/gain = - - = =
Income for the year - - 855,511 - 299511
Equity, March 31, 2017 3 1,000 $ 1,249,000 $ 4,732,152 $ - 65982152

RAM ASSOCIATES
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Anmounts may not add due to rounding
The accampanying notes form an integral part of the financial statements



Motes to Consolidated Financial Statements
Mentor Minds Solutions and Services Inc.

March 31, 2017
Organization and Description of Business

Mentor Minds Solutions & Services Inc., (“the Company”) was incorporated in New Jersey, USA. The
Company is a leading business solutions and technology provider specializing in software design and
development, systems integration, web services and enterprise mobilization development. Mentor
Minds offers flexible delivery models with the most optimal combination of people, process and
technology. The Company has acquired all the 100 common shares of “SRM Tech Canada Inc,
pursuant to a stock purchase and sale agreement during 2007. In January 2011, pursuant to stock
purchase agreement, the Shareholders transferred all of its common stocks to 8K Miles Software
Services Limited (Incorporated under Indian Company Law) The Company offers a diverse range of
business solutions and technology services to customers in various domains such E-Commerce and
Media, Banking and insurance, Life Science and Healthcare..

Mentor Minds Solutions & Services Inc., Canada is incorporated under the laws of Canada.
NOTE A

SIGNIFICANT ACCOUNTING POLICIES

Basis of consolidated financial statements

The consolidated financial statements include the financial statements of the Company and its
Subsidiary. All significant related party accounts and transactions between the Company and the
Subsidiary have been eliminated upon consolidation. Previous year's numbers are regrouped
wherever necessary.

Accounting Policies

These financial statements are prepared on the basis of the accrued method of accounting conformity
with accounting principles generally accepted in the United States of America ("GAAP") consequently,
revenue is recognized when products and services are sold and expenses reflected when costs are
incurred.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and use assumptions that
affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. These estimates are often based on judgments, probabilities and assumptions that
management believes are reasonable but that are inherently uncertain and unpredictable. As a result,
actual results could differ from those estimates. Management periodically evaluates estimates used
in the preparation of the financial statements for continued reasonableness. Appropriate adjustments
if any, to the estimates used are made prospectively based on such periodic evaluations.

Revenue recognition

The Company recognizes revenue in accordance with the Accounting Standard Codification 605
“Revenue Recognition.” Revenue is recognized when all of the following criteria are met: (1)
persuasive evident of an arrangements exists, (2) delivery has occurred or services have been
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Motes to Consolidated Financial Statements
Mentor Minds Solutions and Services Inc.

March 31, 2017

rendered, (3) the seller's p[rice to buyer is fixed and determinable, and (4) collectability is reasonably
assured.

The Company recognizes revenue from information technology services as the services are provided.
Service revenues are recognized based on contracted hourly rates, as services are rendered or upon
completion of specified contracted services and acceptances by the customer. Deferred revenue
results from customer prepayment of services and maintenance contracts. Occasionally managed
services are pre-billed quarterly and income is recognized as services are performed.

Services

The company's primary services offerings include information technology (IT), application
management services, consulting and systems integration, technology infrastructure, hosting and the
design and development of complex IT systems to a client’s specifications (design and build). These
services are provided on a time-and-material basis, as a fixed-price contract or as a fixed-price per
measure of output contract and the contract terms range from less than one year to over 3 years.

Revenue from application management services, technology infrastructure and system maintenance
and hosting contracts is recognized on a straight-line basis over the terms of the contracts. Revenue
from time-and-material contracts is recognized as labor hours are delivered and direct expenses are
incurred.

Revenue from fixed-price design and build contracts is recognized under the percentage-of-
completion {POC) method. Under the POC method, revenue is recognized based on the labor costs
incurred to date as a percentage of the total estimated labor costs to fulfill the contract. If
circumstances arise that change the original estimates of revenue, costs, or extent of progress toward
completion, revision to the estimates are made. These revisions may result in increase or decrease in
estimated revenues or costs and such revisions are reflected in income in the period in which the
circumstances that gave rise to the revision become known by the company.

The Company performs ongoing profitability analyses of its services contracts accounted for under the
POC method in order to determine whether the latest estimates of revenues, costs and profits require
updating. For non-POC method services contracts, any losses are recorded as incurred.

Billings usually occur in the month after the company performs the services or in accordance with the
specific contractual provisions.

Software

Revenue from perpetual (one-time charge) license software is recognized at the inception of the
license term if all revenue recognition criteria have been met. Revenue from term (recurring license
charge) license software is recognized on a straight-line basis over a period that the client is entitled to
use the license. Revenue from post-contract-support, which may include unspecified upgrades on a
when-and-if-available basis, is recognized on a straight-line basis over the period such items are
delivered. Revenue from software hosting or software-as-a-service arrangements is recognized as the
service is delivered, generally on a straight-line basis, over the longer of the term of the arrangement
or the expected period of the customer relationship. In Software hosting arrangements, the rights
provided to the customer (e.g., ownership of a license, contract termination provisions and the
feasibility of the customer to operate the software) are considered in determining whether the
arrangement includes a license. In arrangements, which include a software h;(‘:l\i‘ e associated
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Notes to Consolidated Financial Statements
Mentor Minds Solutions and Services Inc.

March 31, 2017

revenue is recognized according to whether the license is perpetual or term, subject to guidance
above.

In multiple-deliverable arrangement that include software that is maore than incidental to the products
or services as a whole (software multiple-deliverable arrangements), software and software-related
elements are accounted for in accordance with software revenue recognition guidance. Software-
related elements include software products and services for which software deliverable is essential to
its functionality, Tangible products containing software components and non-software components
that function together to deliver the tangible product’s essential functionality are not within the scope
of software revenue recognition guidance and are accounted for based on other applicable revenue
recognition guidance.

Services Costs

Recurring operating costs for services contracts, including costs related to bid and proposal activities,
are recognized as incurred. For fixed-price design and built contracts, the costs for external hardware
and software accounted for under POC method are deferred and recognized based on the labor costs
incurred to date, as a percentage of the total estimated labor costs to fulfill the contract. Certain
eligible, non-recurring costs incurred in the initial phases of outsourcing contracts are deferred and
subsequently amortized. These costs consist of transition and set up costs related to the installation
of systems and processes and are amortized on a straight-line basis over the expected period of
benefit, not to exceed the term of the contract.

Expense and Other Income
Selling, General and Administrative

selling, general and administrative (SG&A) expense is charged to income as incurred. Expenses of
promoting and selling products and services are classified as selling expense and include such items as
compensation, advertising, sales commissions and travel. General and administrative expense
includes such items as compensation, legal costs, office supplies, non-income taxes, insurance and
office rental. In addition, general and administrative expense includes other operating items such as
allowance for credit losses, workforce rebalancing charges for contractually obligated payments to
employees terminated in the ongoing course of business, acquisition costs related to business
combinations, amortization of certain intangible assets and environmental remediation costs.

Research, Development and Engineering

Research, development and engineering (RD&E) costs are expensed as incurred. Software costs that
are incurred to produce the finished product after technological feasibility has been established are
capitalized as an intangible asset.

Depreciation and Amortization

Property, plant and equipment are carried at cost and depreciated over their estimated useful lives
using the straight-line method. The estimated useful lives of all depreciable assets are 1-5 years as

estimated by the management.

Capitalized software costs incurred or acquired after technological feasibility has been est blished are
amortized over period ranging from 5 to 15 years. Capitalized costs for internal !ﬂﬁ ware are



Notes to Consolidated Financial Statements
Mentor Minds Solutions and Services Inc.

March 31, 2017

amortized on a straight-line basis over periods ranging up to 10 years. Other intangible assets are
amaortized over period between 1 to 10 years.

Cash and Equivalents

All highly liquid investments with maturities of three months or less at the date of purchase are
considered to be cash equivalents.

MNotes and Accounts Receivable — Trade

The Company extends credit to clients based upon managements’ assessment of their credit-
worthiness on an unsecured basis. The Company provides an allowance for uncollectible accounts
based on historical experience and management evaluation of trend analysis. The Company includes
any balances that are determined to be uncollectible in its allowances for doubtful accounts, As of
March 31, 2017 there were no allowances for uncollectible accounts. Based on the information
available, management believes the Company’s accounts receivable, net of allowance for doubtful
accounts, are collectible.

Income taxes

Income taxes have been provided for using an asset and liability approach in which deferred tax assets
and liabilities are recognized for the differences between the financial statement and tax basis of
assets and liabilities using enacted tax rates in effect for the year in which the differences are
expected to reverse. A valuation allowance is provided for the portion of deferred tax assets when,
based on available, it is not "more-likely-than-not" that a portion of the deferred tax assets will not be
realized. Deferred tax assets and liabilities are measured using enacted tax rate and laws.

The Company's effective tax was 27.50% for the year ended March 31, 2017. The future effective
income tax rate depends on various factors, such as the Company's income (loss) before taxes, tax
legislation and the geographic composition of pre-tax income,

The Company files income tax returns in the U.S. federal jurisdiction, and various State jurisdictions.
The Company is generally subject to U.S. Federal, State and local examinations by tax authorities from
the date of inception, which is 2014.

Fair value of Financial Instruments

FASB ASC 820, Fair Value Measurements and Disclosures defines fair value and establishes a hierarchy
for reporting the reliability of input measurements used to assess fair value for all assets and liabilities.
FASB ASC 820 defines fair value as the selling price that would be received for an asset, or paid to
transfer a liability, in the principal or most advantageous market on the measurement date. That
framework provides a hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value. The hierarchy gives the highest priority to unadjusted guoted prices in active markets for
identical assets or liabilities (level 1 measurement) and the lowest priority to unobservable inputs
(level 3 measurements). The asset or liability’s fair value measurement level within the fair value
hierarchy is based on the lowest level of any input that is significant to the fair value measurement.
Valuation techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs. Certain financial instruments are carried at cost on the balance sheet, which
approximates fair value due to their short-term, highly liquid nature. These instruments include cash,
accounts receivable, account payable and accrued expenses and other liabilities. Iﬁ’i-
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Notes to Consolidated Financial Statements
Mentor Minds Solutions and Services Inc.

March 31, 2017

Concentrations

Financial instruments that potentially subject the Company to concentrations of credit risk consist
principally of cash and trade receivables. Credit risks associated with trade receivables are minimum
due to the Company’s customer base, which consists of large customer base and ongoing procedures,
which monitor the credit worthiness of its customers. For the year ended March 31, 2017, sales to
five major customers accounted for approximately 45% of the accounts receivable balance at March
31, 2017.

Business Combinations and Intangible Assets Including Goodwill

The company accounts for business combinations using the acquisition method and accordingly, the
identifiable assets acquired, the liabilities assumed, and any non-controlling interest in the acquire-e
are recorded at their acquisition date fair values. Goodwill represents the excess of the purchase price
over the fair value of net assets, including the amount assigned to identifiable intangible assets. The
primary drivers that generate goodwill are the value of synergies between the acquired entities and
the company and the acquired assembled workforce, neither of which qualifies as a separately
identifiable intangible asset. Goodwill recorded in an acquisition is assigned to applicable reporting
units based on expected revenues. Identifiable intangible assets with finite lives are amortized over
their useful lives. Amortization of completed technology is recorded in Cost, and amortization of all
other intangible assets is recorded in 5G & A expense. Acquisition related costs, including advisory,
legal accounting valuation and other costs are expensed in the period in which the costs are incurred.
The results of operations of acquired businesses are included in the Consolidated Financial Statements
from the acquisition date.

Impairment

Long-lived assets, other than goodwill and indefinite-lived intangible assets, are tested for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. The impairment test is based on undiscounted cash flows and, if impaired, the asset is
written down to fair value based on either discounted cash flows or appraised values. Goodwill and
indefinite-lived intangible assets are tested annually, in the fourth quarter, for impairment and
whenever changes in circumstances indicate impairment may exist. Goodwill is tested at the
reporting unit level which is the operating segment, or a business, which is one level below that
operating segment (the “component” level) if discrete financial information is prepared and regularly
reviewed by management at the segment level. Components are aggregated as a single reporting unit
if they have similar economic characteristics.

NOTE B
ACCOUNTING CHANGES

New accounting pronouncements

In August 2014, the Financial Accounting Standard Board (“FASB") issued amended guidance related

to disclosure of uncertainties about an entity’s ability to continue as a going concern. The new

guidance requires management to evaluate whether there is substantial doubt ahu%ttgme entity’'s
P
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Motes to Consolidated Financial Statements
Mentor Minds Solutions and Services Inc.

March 31, 2017

ability to continue as a going concern and, as necessary, to provide related footnote disclosures, The
guidance has an effective date of December 31, 2016. The Company believes that the adoption of this
new standard will not have a material impact on its consolidated financial statements.

In May 2014, the Financial Accounting Standards Board (FASB) issued Accounting Standard Update,, or
ASU, 2014-09-Revenue from Controcts with Customers, which provides a single, comprehensive
revenue recognition model for all contracts with customers. The core principal of this ASU is that an
entity should recognize revenue when it transfers promised goods and services to customers in an
amount that reflects the consideration to which the entity expects to be entitled in exchange for those
goods or services. The ASU also requires additional disclosure about the nature, amount, timing and
uncertainty of revenue and cash flows arising from customer contracts, including significant
judgments and changes in judgments and assets recognized from costs incurred to obtain or fulfill a
contract. This ASU is effective for annual periods, and interim periods within those annual periods,
beginning after December 15, 2016. Early adoption is not permitted.

In January 2015, the Financial Accounting Standards Bord, or ("FASB"), issued Accounting Standard
Update, or ASU, 2015-01- Income Statement-Extraordinary and Unusual items, which seeks to simplify
income statement presentation by eliminating the concept of Extraordinary Items. This Update
eliminates from GAAP the concept of extraordinary items. Subtopic 225-20, Income Statement-
Extraordinary and unusual Items, required that an entity separately classify, present, and disclose
extraordinary events and transactions. The amendments in this Update are effective for fiscal years,
and interim periods within those fiscal years, beginning after December 15, 2015. A reporting entity
may apply the amendments prospectively. A reporting entity also may apply the amendments
retrospectively to all prior periods presented in the financial statements. Early adoption is permitted
provided that the guidance is applied from the beginning of the fiscal year of adoption.

COMMITMENTS
Operating Lease

The Company has entered into an office lease on October 16, 2016 expiring through October 31, 2017.
The future minimum rental payments under the lease for the year ended 2017, is $ 27,000/=

Limitations and contingencies

The Company does not have any knowledge of any involvement in legal proceedings, either of which
the Company has initiated or has been brought against it. The Company's liabilities have been
reported on the balance sheet and have no knowledge of any further liabilities or contingencies.

Subsequent Events

For the year ended March 31, 2017, the Company had evaluated subsequent events through May 5,
2017, the date, which the financial were available to be issued. No reportable events have occurred
through May 5, 2017, which would have a significant effect on the financial statements as of March
31, 2017 except as otherwise disclosed.
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Notes to Consolidated Financlal Statements
Mentor Minds Solutions & Services Inc and its subsidsary

NOTEC

Cash and Cash equivalents

fire LISD Dalars)

At March 31: 2017 2016
Cash in hand 10,255 5,105
Bank Balances 1,574,230 a0?,354
TOTAL 5 1584475 5 9121459

MOTE D

Prepaid expenses and other current assets

fir LASDY Dullares)

Az Margh 31 2017 2016

Staff advances ‘ 750

Prepayments 452 6T 187,247

2l 1752100 99E1a0
TOTAL 4 2,204,790 51,187,727

MNOTE E

Froperty, plant and equipment

The following table detals the company's Property, plant and equapment
balances by major class

finn LISD Dallars}

Accuemulated Accusmrulsted Het carrping
Period of [P t Depreciated
Particulars E’l"l“_‘;: Aedainns J: w1t anqy Deprecistionupts  *F Depreciatiion upta  amaunt
Years el Ryt T March 31, 2017 YOS paarch3d, 3017 Manchd, 2007
Furniture, Fodtures 5 16883 - 16,883 16 HHA - 16,663
Computer and accessores 4 135 883 - 135,883 57,6040 33,971 91,780 44,103
Office equipment 5 B,000 - 8,000 8,000 - 8,000 .
Muotor vehicle 5 13,582 - 13,983 13,982 - 13,902 -
Total 5  1raye8 S - & 174708 § 96,674 5 33,971 5 130,645 § 44,103
NOTE F
INTANGIBLE ASSETS
Intangible Assets
The follcwing Lable delaks the company's
intangible assel balances by major assel class
{in LD Dellars)
Pertad of Aroumilaied i thondt S Arcumulated Mat Carrying
Particulars Edl"r;!‘;:; Additkns Mﬁiﬁ:f;il;:.l Amartiation upto s “H Amortaatian upla Aot
Years gl e AL Warch 31, 2018 by March 31, 2017 Warch 1, 2017
Capitalized saoftware 4 GAS, 409 ._ 750,000 1,438,408 A2 MR 7,171 BED 405 150,000
Completed Technology 4 1,392,983 . 1,392 555 056,355 145,311 1,101 5tk Ea el
Total 4 OEXIBE S 7SO000 % ZE3IZI9E 3 LGIASGY 5 ISPAAR 5 LTILOTS 5 1041373

Adnounts may not add doe b rounding
The accompanying rotes form an inbegral part of the fisancial statements



MNotes to Consolidated Financial Statements
Mentor Minds Solutions & Services Inc and its subsidiary

NOTEG

Due to Related Party

{in USD Dollars)

At March 31: 2017 2016
TOTAL 5 = 5 -

NOTEH

Other accrued expenses and payable

{in LISD Dollars)

AL March 31: 2017 2016
Accrued expense payable 32,250 11,678
Tax payable 200,607 514,471
Other payable 62,452 58,450
TOTAL 5 395309 5 695,599

NOTE |

Revenue

The following tables reflect the results of continuing operations of the Company's revenue consistent with the
management and measurement system utilized within the company. Performance measurement is based on pre-tax
income from continuing coperations. These results are used, in part, by senior management, both in evaluating the
performance of, and in allocating resources to, each of segments. )

Segment view

{in LISD Dailars)

At March 31 2017 2016
Managed services 3,075,184 3,703,257
Security solutions and Consulting 2,515,059 4,581,435

TOTAL % 5591,243 5  B,284,692

Domain view

fin US> Dollars)

At March 31: 2017 2016

" Life sgience and healthcare 270,562 384,410
E-commerce and media 550,124 414,235
Banking and insurance 559,124 1,487,102
Manufacturing 4,193,432 5,998,945

TOTAL 4 5,591,243 5 8,284,692

MOTE )

Selling, General and Administrative expense
{in LSD Dalfars)

At March 31 2017 2016
fent, Rates and other operational 46,450 47,950
Sales, marketing 54,315 89,350
Cloud hosting. communication 88,450 52,540
Research and Development 15,340 63,585
Traveling, logistics 65,240 854,520
Business promotion and related 55,850 73,585
Professional, consultancy 12,450 36,000
Irmamigration 28,125 45,480
Audit fee 24,000 24,000
Other expense 6,788 12,865
TOTAL 5 407,048 5 569,875
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