
 
 

 

 

Ref: SK/CHN/2025-26/E5 

April 29, 2025 

National Stock Exchange of India Limited  
Capital Market – Listing, Exchange Plaza,  
5th Floor, Plot No. C/1 G Block,  
Bandra – Kurla Complex, Bandra (E),  
Mumbai 400 051 

BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers  
Dalal Street, Fort  
Mumbai 400001 

EQ-SECURKLOUD – ISIN – INE650K01021 Scrip code: 512161 – ISIN – INE650K01021 
 

Subject: Disclosure under Regulation 30 read with Schedule III of SEBI (LODR) Regulations, 2015 
Ref: SK/CHN/2025-26/E4 
 
Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Circular no. dated July 13, 2023 and Master Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, this is to inform that the Company and the 
promoters had filed a Miscellaneous Application with the Hon’ble Securities Appellant Tribunal (SAT), 
Mumbai on April 28, 2025 and the matter was heard today ie. April 29, 2025. The details, as required under 
Regulation 30 of the aforesaid Regulations, are attached herewith. 
 

S.no. Particulars  Remarks 
1. Brief details of litigation viz. name(s) of the 

opposing party, court/ tribunal/agency 
where litigation is filed, brief details of 
dispute/litigation;  

The Company and the Promoters have filed 
Miscellaneous Applications with the Hon’ble 
Securities Appellant Tribunal (SAT), Mumbai on 
April 28, 2025, seeking stay on the Notice of 
demand received from Securities Exchange Board 
of India, Chennai on April 23, 2025. 

2. Expected financial implications, if any, due 
to compensation, penalty etc.;  

As per the demand notice dated April 23, 2025  
(Ref: SK/CHN/2025-26/E4)  

3. Quantum of claims, if any;  As per the demand notice dated April 23, 2025 
(Ref: SK/CHN/2025-26/E4) 

4. The details of any change in the status and 
/ or any development in relation to such 
proceedings;  

The matter was heard on April 29, 2025, the 
Hon’ble SAT stayed the Demand Notice issued to 
the Appellants and granted a period of 6 (six) 
weeks from today to deposit 50% (fifty percent) of 
the penalty amounts imposed on the Appellants. 
 
In addition, it was prayed for a stay on the 
Impugned Order dated December 16, 2022. In this 
regard, the counsel appearing for SEBI vehemently 
objected to a complete stay given that, in the past 
the stay was rejected. Accordingly, SAT was not 
inclined to grant a complete stay of the Impugned 
Order. 
 
The written order of the SAT is awaited.  

5. In the case of litigation against key 
management personnel or its promoter or 
ultimate person in control, regularly 
provide details of any change in the status 

In addition to the above, the Hon’ble SAT has 
permitted Mr. Suresh Venkatachari and R. S. 
Ramani, promoters to sell shares equivalent in 
value to the respective penalty amounts required 
to be deposited by them, subject to applicable 



 
 

 

 

and / or any development in relation to 
such proceedings; 

compliance of SEBI (PIT) Regulations, 2015 and 
SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011.  

6. In the event of settlement of the 
proceedings, details of such settlement 
including - terms of the settlement, 
compensation/penalty paid (if any) and 
impact of such settlement on the financial 
position of the listed entity. 

Not Applicable 

 
This is for your information and records. 

Thanking You 

For SecureKloud Technologies Limited 

        

Jayashree Vasudevan 
Company Secretary and Compliance Officer 
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